UHpekc BHewwakoHoMOaHKa

BBI1 Poccuu

MapT 2015
OnepaTMBHaﬂ eXXemMecCA4YHad OLeHKa

BAHK
PA3BUTUA

OnepaTuBHblE OLEHKM YKasbiBalOT Ha To, 4TO0 B MapTte 2015 ropa
9KOHOMUYecknn cnag npogormkuncsa. BBIT no cpaBHeHuto ¢ dpespanem 2015
roga cokpatuncs Ha 0,4%, a no cpaBHeHuto ¢ mapTom 2014 roga — Ha 2,9%.

UsmeHeHne BBIl kK npeabiaywemy

MecsLly: NpoaosikeHue cnaga

Mo oueHke BHewakoHombGaHka, BBIT no
K npegbligywemy Mecsaudy cC
NCKIIOYEHNEM CE30HHOM0 W KaneHgapHoro
¢haKkTOpPOB CHMXaeTca TPeTUM Mecsl noapsa.
B 1O Xe Bpema B hbeBpane n mapte Temmnbl
cnaga 3amegnunucb. BBl B mapte 2015
Kak 1 B
npegblaywemM Mecsile nocne nageHusa Ha

OTHOLUEHUIO

roga cHusumnca Ha o 0,4%,

1,5% B aAHBape.

HeratuBHyto  gvHamumky  co

(-1,2%) n
MNo3uTtnBHOE
3KOHOMMUKU

CTpOUTENbLCTBO
BIrinaHne Ha
OKas3alu

obnactb  MONOXUTENbHBLIX
AVHaMKKa TpaHcnopTa.

NHpekc BHewakoHoMbGaHKa — oueHka BBIT,
AHBapb 1999 = 100, ¢ UCKNOYEHUEM CE30HHbIX U
KaneHAapHbIX pakTopoB
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CHATOMU
CE30HHOCTbI0 NoKasanu po3HUYHas TOProens
(-1,3%).
passuTne
oTpacnm
NPOMBbILUNIEHHOrO NPOM3BOACTBA, AMHAMMUKA
KOTOPbIX BrEpBblE€ C Ha4yana roga nepewna B
3Ha4YeHun, wu

N3meHeHne BBIl 3a 12 wmecsues:
ycuneHue cnaga ao 2,9%

Mo oueHke BHelwaskoHombaHKka, BBI1 B
Mapte 2015 roga no OTHOWEHUK K
COOTBETCTBYIOLLEMY MECALY MNPOLUNOro roga
cHusuncs Ha 2,9%, nocne cHmxeHnsa Ha 0,3%
B peBpane 2015 roga.

Ycunenne cnaga BBI1, npexge Bcero,
00yCcnoBneHo AMHAMUKOW YMCTbIX Haroros.
OTO npou3owsio B pesynbTaTe mcvepnaHus
NnonoXutenoHoro  adpdekra, BbI3BAHHOIO
BCMSIECKOM  poCTa  3KcnopTa Hedptn U
HedxTenpoayKTOB B (peBpane TekyLwero roga.
Kpome TOro, ycununca HeraTtMBHbIM BKMag
CTPOUTENLCTBA, 3aMeansaeTcs akTUBHOCTb
doMHaHCOBOrO cekTopa. Mo3nTMBHbLIM
MOMEHTOM MapTa CcTano 3amefrneHuve cnaga
NPOMBbILLIIEHHOrO NPOU3BOACTBA.

NHpekc BHewwakoHoMbGaHKa — oueHka BBIT,
NPUPOCT K COOTBETCTBYHOLLEMY MecsLy
npeabiaywero roaa, %
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KommeHTapun AHgpesa Knenayva, rnaBHoro akoHommcta BHewwakoHoMmbGaHKa

«B mapme Hayvanu rnosi8simMbCsi
Hekomopsble rpu3Haku cmabunusauyuu Ha
8a/IlomHOM U O€HEXHOM pbiHKax. Yucmebll
OmmOK Kanumarna CcHu3usicsa ¢ 22 mapo. 8
pespasie do 3 mnpd. e mapme. Pybnb Hadan
yKpennamscsi, a UHgnayus 3ameonusacs.
OO0Hako Mbl NMoKa He cyumaem 3mu meHOeHyuuU
ycmouyusebiMu.  Pasgopom  3KOHOMUYECKOU

OUHaMuUKU 8 CMOPOHY OXUBJIEHUSI CKopee
MOXHO OXudamb 80 8MOPOM M01y200uUl.
CHuxeHue nompebumernbckol
akmusHocmu Habupaem obopomel. Ycununock
nadeHue peanbHbix 00X0008 HacerleHus, a
HopmMma cbepexeHull, Mo HawuM OUEHKaM,
rnosebicuniacb 8 Mapme 00 08y3HaYHbIX
3HayeHul 8repeabie ¢ fiema rpouwisio2o 2ooa.



JuHamuka uHeecmuuyut 8 repeom
Keapmarie oKa3sariacb HECKOJIbKO JTy4Wie Hauwux
oxulaHul. B mapme Oaxe Habnrodarncs
He3HayumersibHbIl POCM [0 OMHOWEHUK K
npedbidywemy mecsayy. OOHako Mbl  10-
npexHeMy cyumaem, 4mo crnad uHeecmuyul

KeaptanbHaa auHamuka BBI1 ctana
HeraTUBHOW BnepBble nocne 2009
roga

Mo oueHke BHelwskoHOMbaHka B MepBOM
kBaptane 2015 ropga BBIT 6bin Ha 1,5%
MeHbLUe, YeM 3a rog go atoro n Ha 1,8%
MeHbLUe, YeM B nocnegHem keapTane 2014
rogpa. B Haubonblien cTeneHn HeraTuBHbIN
nepenioMm OUHaMWKN CBA3aH C COKpaLleHUEM
Toproenu n obpabaTbiBatoOLLNX NPOU3BOACTB.

MepecmoTpeHa nepsas OLEeHKa
AvHamukm BBI1 B dbeBpane 2015 ropa
BHeLwwaKoHOMbOaHK CyLLEeCTBEHHO CHU3UI
oueHKy macwTtabos cnaga BBI1 3a despans.
K cooTBeTcTBYyIOLLEMY MECSLY NpeablayLiero
roga JNHaMuKa npupocTa BBI1
ckoppektupoBaHa ¢ -2,1% po -0,3%, no
OTHOLEHMIO K AHBapto ¢ -0,6% 1o -0,4%.

ycunumes 6 bnuxatwue mecsaubl. 06
umeroujemcsi He2amueHOM nomeHuuarne
ceudemernbcmgyem npodosmkarowuticss crnad 8
cmpoumersibcmee U MalluHOCMPOEHUU.

maBHbIM  oOpasoMm, 9aTa  KOppeKuus
cBsi3aHa ¢ HoBbiMKU AaHHbiMM ®TC Poccun,
KoTopble NPoAEMOHCTPMpOBanu

CYLLIeCTBEHHOE YCKOpEHWe pocTa 3KcrnopTa
HedpTM KU HedTenpoayKTOB, 3HAYUTESIbHO
onepexatowiee npensapuTernbHble OaHHbIE

MwHaHepro Poccun, Ha KOTOPbIX
OCHOBbIBanach npeapiayLlas oueHka.
B anpene 2015 roga PoccraTt

nepecMoTpen BHYTPUroOBYK  OUHAMUKY
BBIM 3a 2014 rog B CTOPOHY YMEHbLUEHUSA
dusnyeckoro obvema B 1 kBapTane. ITO
NpuvBEnoO K CMSAMYEHU0 OUEHKM [O40BOro
cnaga B nepsble Mecsubl 2015 roga. B 1o xe
Bpems 3TOT nepecMoTp ycunun cnag BBl B
SiHBape Mo OTHOLWIEHWo K aekabpto ¢ -1,2%
0o -1,5%.

OueHka BBI1 Poccun — UHaekc BHelwwakoHoOMOaHkKa

Temn npupocta
Nepnon wSihkcoomerera, | %k neepbiayueny | g ByShen
roga CEe30HHOro dpaktopa

Aekabpb 2014 0,9 0,5 6633
saHBapb 2015 -1,0 -1,5 4872
deBpanb 2015 -0,3 -0,4 5714
mapT 2015 -2,9 -0,4 5837

1 kBaptan 2015 -1,5 -1,8 16423




OcCHOBHbIe NMPUHUANDbI OUEeHKN U UCTOYHUKN OaHHbIX

OueHka wmHgekca exemecsayHoro BBI1 BHelskoHoOMOaHKa siIBNSIETCA onepexarwmMm MHOMKAaTOPOM
kBapTanbHoro BBI1 u OCHOBbIBaeTCsi Ha NPOU3BOACTBEHHOM MeETOo4e pacyYeTOB C  UCMOSIb30BaHUEM
OOCTYMHbIX MeCHAYHbIX AaHHbIX. [na arperaumm wuHpekcoB BBIT B kayecTBe BecoB UCMONb3yHOTCA
cpeaHerofoBble LieHbl NpeablayLiero roga.

AvHamuka BBI1 no oTHoWeHUIO K COOTBETCTBYIOWEMY Mecsly npeabliayLiero roga oueHnMBaeTcs
C UCMonb30BaHWeM onepaTMBHOWM cTaTUCTUkM Pocctata 06 M3MEHEeHWU AMHaMKKM NPOM3BOACTBa TOBapOB U
ycnyr no 6as3oBbiM BuaamM 3KOHOMMYECKOW AeAaTenbHOCTW. Ha ocHOBaHMM 3TMX [AaHHbIX OLeHWBalTCH
NHAEKCbl 06aBNEeHHOW CTOMMOCTU MO OCHOBHbIM BMAAM 3KOHOMUYECKON AeATEeNbHOCTY.

[na pacyeta BKNaga 4YUCTbIX HanoOroB Ha NPOAYKTbI U UMMOPT UCMONb3yTCA AaHHble Poccrata o
NPOW3BOACTBE MNOAAKUM3HOM MpoAyKuuW, onepaTtuMBHas ctatuctuka MuHaHepro Poccum 06 um3meHeHuu
usuyeckoro obbema akcnopta HedTU M rasa, gaHHble PTC o AMHaMuKke mMmnopTa M3 CTpaH AarnbHero
3apybexbsa n akcnepTHbIe OLEeHKN BHelwakoHoMbaHKa.

Ovnamuka BBI1 no oTHoweHWMIO K npeablaylieMy Mecsily C YCTPaHEeHMEM CEe30HHOro M
kaneHpgapHoro ¢hakTopoB OLEHMBAETCS C UCMOMb30BaHWEM KKOCBEHHOIO» MeToAa OLEHKU, T.e. KMyeBble
KoMnoHeHTbl BBl ce30HHO crnaxusaloTcs ¢ nocneayowen arperalumen B CBOAHbIM nHAekc. B To xe Bpems
OOMONMHUTENBHO OCYLLECTBISETCS Ce30HHasd KoppektupoBka psga BBl Ha ocHoBe «npsimoro» metoga
(MHOekc HenocpeaCcTBEHHO KOPPEKTUPYETCH C YYETOM CE30HHbLIX U3MEHEHUN).

B cnyyae ecnu pesynbTaTbl CIMaXUBaHWUSA «MPSAMbIM» U «KOCBEHHbIM» METOAOM OEMOHCTPUPYIOT
CYLLLECTBEHHbIE PACXOXOEHUS, TO OCYLLECTBNSAETCA «HOpManu3auus» psaa nocpeactsoM pacnpenerneHuns
pPa3HOCTU MO CKOPPEKTUPOBAHHBIM 3fIEMEHTaM Ha OCHOBE BbIBpaHHOIO KpUTepUs pacnpeaeneHus.

HomuHanbHbI 06em BBIT oLeHBaeTcs Ha OCHOBe onpeaeneHust CBOAHOro UHAekca-gednaTopa (k
COOTBETCTBYHOLLEMY Mecsily npeablayliero roga), arpervpyrowiero Aednsatopbl OCHOBHBIX KOMMOHEHTOB
[06aBNeHHOM CTOMMOCTY U YMCTBIX HAMNIOTOB Ha NPOAYKTbI M UMMOPT.

PacueTbl OCHOBaHbl Ha HdaHHbIX Pocctata 06 M3MEHEeHUM HOMMUHanbHbIX 0GBHEMOB MPOM3BOACTBA
TOBApOB M YCNyr MO YMCTbIM 0as30BbIM BMAAM 3KOHOMWUYECKOW [esTernbHOCTM M MO OTIpy3ke TOBapOB
CcoBCTBEHHOrO MPOM3BOACTBA, BbIMOMHEHHBLIX PaGoT M yCcnyr cOBCTBEHHBIMU cuUnammn no Ao6blde MonesHbIX
nckonaembix, 06pabaTbiBaloLLM NPON3BOACTBAM, NMPONU3BOACTBY U pacnpenerneHunio aNeKkTposHeprum, rasa u
BOAbI.

OCHOBHble  KOMMOHEHTbl OednATopa YWCTbIX HanoroB Ha NpodyKTbl paccyMTbiBalOTCA C
UCMonb3oBaHMEM [OWHAMMUKM MOTPEOUTENbCKUX LIeH, W3MeHeHUs Kypca pybns, UeH Ha MnoaakuusHyto
NPOAYKUMIO M AMHAMUKN MUPOBLIX LIeH Ha HeddTb. BblYMCNEHUs NpoM3BOAATCA MO anroputmy, NPUMEHEHHOMY
K onpeaeneHmnio MHAEeKCoB huanmyeckoro oGbema JoGaBNeHHON CTOMMOCTU OCHOBHbLIX KOMMOHeHToB BBIT.




