UHpekc BHewakoHombanka  ®PeBpanb 2017

OnepaTuBHas exemecA4Has OLEHKa
BBI1 Poccuu

BAHK
PA3BUTUA

B depane 2017 roga BBI1 k cooTBeTcTBYyOWEMY Nepuoay MpoLUSIioro
roga cokpatuncs Ha 1,5% npotuB pocta Ha 0,8% B siHBape. [o oueHke
BHewakoHoMbaHka, BBI1T no OTHOwWeHuo K npegbiaywemy mecauy, C
NCKITIOYEHMEM CE30HHOIro U KarneHgapHoro akTtopoB, CHU3UNCA B dpesparne
Ha 0,1% nocne pocTta Ha 0,2% mecsiuem paHee.

MageHve BBl 6bino BbiI3BaHO COKpalleHMeM Npou3BOoACTBa B obpabaTtbiBatloLmx oTpacnax
(-1,7%), ctpoutenbctee (-0,6%), Toproene (-0,3%), TpaHcnopTe (-0,3%), a Takke yMeHbLUEHMEM
yncTbix Hanoros (-0,7%). MonoxutenbHbi BkNag B aguHamuky BBIT BHecnu nu gobblya nonesHbix
nckonaembix (1,6%), cenbckoe xo3amctBo (2,0%), obecneyeHne anNeKTPOIHeprnen u
BogocHabxeHue (3,4%).

K cooTBeTCcTBYlOWEMY Nepuody npowsoro roga BBI1 B dpeBpane 2017 roga cokpaTuncsa Ha
1,5%. B uenowm, 3a sHeapb-depanb BBl cHnauncs Ha 0,4%.

HeratueBHasa akoHOMUYecKasa MHaMunka gpeBpang K ConocTtaBMMoOMy nepuoay npoLunoro roga
obycnoeneHa, npexae Bcero, kaneHaapHbiM haktopom. despanb TeKyLlero roga cpaBHUBaETCs C
dreBparnem npoLLIoro BUCOKOCHOMO roga, Kpome Toro, B Tekywem depane Ha oguH pabounii geHb
ObINO MeHbLUe, YeM 0ObIYHO U3-3a NepeHoca NPasAHNYHbIX AHEN.

UHpekc BHewakoHoMbaHKa — oueHka BBI,
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MHpekc BHellakoHoMbGaHKa — oueHka BBI,
NPUPOCT K COOTBETCTBYHOLEMY MecALy
npegbigywero roaa, %
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KommeHTapun AHapesa Knenada, rnaBHoro akoHomucta BHelwwakoHombGaHKa

«AHanu3 cmamucmu4yeckux 0aHHbIX 3a Ha4asio 2013 eoda, 4mo 10380/UIO0 CKOPPEKMUpPOo8amb

2017 eoda npodosmkaem ocmagambcs 0cmamoyYHO
CHoXHbIM.  CunbHbil  KaneHdapHbIl — agbghekm,
cesi3aHHbIll C epeHOCoOM [rpa30HUYHO20 OHSA C
sAHeaps Ha hesparsb U basa MPowI020 8UCOKOCHO20
2o0a OononHsomcsi 8 amom 200y nepexodomM Ha
Ho8bIl  Kraccughukamop 8  MPOMbIWIEHHOCMU,
KOmopbIli 8HEC OYEHb MHO20 HeoripedesrieHHoOCmu.
Tonbko 8 mapme Poccmam onybriukogarn 8 Ho8oM
Knaccughukamope MeCSYHYI0 OUHaMUuKy
npoussodcmea no omaoeribHbIM sudam
9KOHOMUYecKol dessmenbHOCMU, Ha4YuHasi ¢ sHeapsi

Hawu OUEeHKU 3a sIHeapb.

Mbi cqumaem, 4mo 6 POMbILWIEHHOCMU 8
Hayvane 2oda 8 yesniom npeobnadanu HezamueHble
meHOeHyuu, rnocne AocmamoyYyHO yB8EepPeHHO20
pocma 80 emopoli MOSI08UHE MpPowsio20 200a.
lpexde ecez20, amo kacaemcsi obpabambigaroujux
ompacnell nPOMbIWIeHHOCMU, KOMOpbIe CHUXarnu
8biMycK U 8 siHeape, u 8 chespane. Cokpalwasncs
8bINYCK MawuHocmpoumeneHol npodykyuu. B
esparne ynano npou3godcmeo asmomobusnel, a
makxe 8bInycK npodykyuu «3aKpbIMbIX»
epynnupoBoOK, OMHOCSAWUXCS K asuacmpoeHUr,



cydocmpoeHuro, paKkemHo-KoCcMu4eckou
rnpombiwieHHocmu. B nepebie dsa mecsiua 200a
CUJTbHbIU cnad npodemMoHcmpupoesar
Memarnnnypaudeckul — cekmop,  Komopbil  [pu
COXpaHeHUU pocma 3Kcropma CMmOJIKHYCS CO
CHUXEHUEeM  BHYMmpEeHHe20  UHB8EeCMUUUOHHOZ0
cripoca. Kpome moeo, yMeHbWUnuchb 3aka3bl Ha
rnpousgodcmeo mpy6 dnss Heghme- U 2a30npPoeodos.
B  saHeape-cpesparne cnabble  pesyrnbmamel
ommMmeyYeHsbl y Hegbmenepepabambigarouiux
npousgodcme u Kokca. lNpumopmo3surncs pocm u 'y
npouszeodcme—nudepos: xumudeckold u nuuwesol
npodykyuu. [lpu 3momM uX YpPOBHU, MO-MPEXHEMY,
CYyW,eCmeeHHO rpesbiliaom 3Ha4YeHUsi MpPoWIo20
eo0a. B pe3ynbmame 3mux HOBbIX OaHHbIX Mbl
MOHU3Uu Hawy OUEHKY OuHaMuKu
obpabamebisarowux npou3godcme 8 siHeape 00 -
2,0%, a gpespane oueHunu cnad euwle Ha -1,7%.
Jobbisarowas npoMbILWIEHHOCMb, Hanpomus,
npodomkaem  GeMOHCMpupo8amb  Y8EePEHHbIl
pocm. B ycnosusix ogpaHuveHusi dobbiHu Hegmu,
ponb nudepa 83s1a Ha cebs Odobbida easa.
CoxpaHsiemcs 8bICOKUU Crpoc Ha pocculickull 2as
co cmopoHbl Egponbl u Typyuu. CunbHbIl pocm
omMmedyeH U 8 00b6biye yens. Kpome moeo, 8

¢hesparne CYWeCmeeHHO eblpocna
37eKmposHepeemuka. 3mo M0380J1UM0 YaCMUYHO
KOMreHcupogams CHUWXeHUe eblrycKa

obpabamesiearowjux rpouzeodcms. Mbi oueHusaem,
4Ymo rPOMbIWIEHHOCMb 8 UE/IOM, C O4YUCmKOU om
KaneHOapHO20 U Ce30HHO20 3aghghekmos, 8 siHeape
cHusunace Ha -1,0%, a 6 ghegparne coxpaHunacb Ha
SIHBAPCKOM YpOBHE.

Cy0s1 N0 KOC8eHHbIM OaHHbIM, 8 Hadyane 2o00a
oname cmarsl CHUWXambCsi UH8ECMUUUOHHbIU Cripoc.
Tpemuli  mecsay  nodpsd nadawom  obbembi
cmpoumesibcmea. CHuUxaemcs 8bIrycK nNpooyKuuu
MawuHoCmpoeHus, a 8 ¢hesparsie MpPUMOPMO3USICH
umnopm mawuH u obopydoearus. Mpu smom pocm
3aKcriopma mMawuHocmpoumerssHoU npodyKyuU rnoka
ocmaemcsi QocmamoyHO yeepeHHbIM. Kpedumsi
KopriopamugHoMYy cekmopy npodosmkarom
CoKpawambcsa. B uyenom, no Hawel oueHke,
UHBECMUUUOHHasi akmueHOCMb 8 3KOHOMUKE, CO
CMOPOHbI rnpeodnoxeHusi UHBECMUUUOHHbIX

moeapos, cokpamusnacb 8 siHeape Ha -1,1%, a 8
gespare Ha -0,8%.

lMosumuseHbIli  umnynbc  Onsl  3KOHOMUKU,
C8s13aHHbIU € pal3osol sIHBapPCKOU MEeHCUOHHOU
ebifiamoll 8 ¢hbegpasie noYymu ucyeprana ceoe
Oeticmeue. Kak u oxudasiocb, 00X00bl HacesleHus 8
gespasie pe3Kko omcKoO4YUIU 8HU3, MPaKMUYeCcKU Ha
mom e ypoeeHb, Komopbili Habnwdancs 8
rnocrnedHuUe Mecsubl. lpu 3amom pPO3HUYHbIU
mogapoobopom CHU3UMCS K SHBapd HaMHO20
MeHbuwe, MmoJibKO Ha -0,3%. lNoxoxe,
donosiHUMesbHble siHeapckue 00x0o0bI rpodosmkanu
cmumyrnuposams riompebrieHue u 8 gheaparie.

B uenom umeHHO nompebumernbcKull crpoc
obecniequn pocm 3KOHOMUKU 8 siHeape Ha 0,2%.
OcrniabneHue amoz2o  ¢hakmopa ripueenio K
COKpauwjeHuto 3koHoMuku Ha -0,1% e gheeparne.»

NMepecMoOTpeHbl OLUEHKM AOUHAMMUKU
BBI1 n o6pabaTtbiBalowmx oTpacnem
3a AsHBapb 2017 roga

Pocctat onyb6nvkoBan MECSAYHYI0
OWHaAMKKY NPOMbILLIIEHHONO MNPOUM3BOACTBA 3a
nepuog 2013-2016 rr. B HOBOM
Knaccudukatope C YTOYHEHMEM OTYETHOW
UHdopMaumn 3a BeCcb nepuod. ATO MO3BOMMUIO

BHeluakoHOMBaHKy BbIMOMHUTL  CE30HHYIO
KOPPEeKTUPOBKY MO  OTAEeNbHbIM  BuAam
AEATENbHOCTM U MOHU3UTL  SIHBApPCKYHO

OnHamuky obpabaTtbiBatowmx otpacnen ¢ 0,2%
0o -2,0%.

M3meHeHbl AaHHble SHBaps TekyLero roga
no Buay AestenbHoctn «CTpouTenbCTBO» 3a
CYeT YTOYHEHUA OTYETOB  PeCrOHAEHTaMMU.
OTO MOBLICUIO CE30HHOBBLIPOBHEHHYO OLIEHKY
OVHaMUKMU  CTpouTenbcTBa B siHBape ¢ -3,1%
0o -1,9%.

B pesynbTaTe, oueHka uHaoekca BBI1 3a
nepBbI Mecsl, 3TOro roga C WCKMNOYEeHNEM
CE30HHOW W  KaneHaapHoW  KOMMOHEHTbI
ckoppektuposaHa ¢ 0,3% po  0,2%.



OueHka BBI1 Poccun — UHpekc BHewnakoHoMbaHKa

Temn npupocTa

Nepunon B % K COOTBETCTB. nepnoay B % K npeablayliemy nepvoay,
npeablayLwero roga OYMLLEHHBIN OT CE30HHOTO hakTopa

KBapTtanbHas guHamuka BBl

1 kBaptan 15 -2,0 -2,4
2 kBapTan 15 -3,7 -0,4
3 kBaptan 15 -2,8 0,2
4 xBaptan 15 -2,8 -0,2
1 kBaptan 16 -0,7 -0,2
2 kgaptan 16 -0,2 0,0
3 kBapTan 16 0,0 0,4
4 xBapTan 16 0,3 0,1

MecsayHasa auHamuka BBI1

AnBapb 17 0,8 0,2

despanb 17 -15 -0,1

MpupocT K npeablayLeMy Mecsly, OMULLEHHbIN OT CEe30HHOIO U KaneHaapHoro
c¢akTopoB, %

map. anp. mait VIIOH. uion. aBr. CeH. OKT. HOS1. ZeK. SHB. tes.
16 16 16 16 16 16 16 16 16 16 17 17

MpoMbIWNEHHOCTb 0,4 -0,5 0,1 1,0 0,5 -0,6 0,2 0,5 0,4 -0,5 -1,0 0,0
fobemanonesreix | 55 | 59 | g3 | 01 0,1 -0,3 0,0 -0,2 0,0 -0,4 0,5 16
CKOMaeMbIX
Ob6pabaTbiBatoLime
Npou3BOACTBa 15 13 0.8 0,7 0,5 11 0,0 1,6 0,5 -1,0 2.0 1,7
PeanbHble
pacnonaraemMbie 1,2 -3,5 -0,7 1,2 -1,3 -1,0 3,2 -2,2 -1,3 3,9 7,4 -8,5
poxoasl
PeanbHas
3apaboTHas nnata 1.1 -0.7 1.2 05 2,3 2,3 0,3 0.8 0,9 13 0,7 0,4
OBOpoT POSHAIHOR | 4 4 | 55 | 09 | -04 0,6 0,1 0,4 09 | 05 | -12 11 0,3
TOProBny
CrpoutenbcTso -1,0 -3,6 -3,6 0,2 3,1 -0,2 -1,7 3,4 3,0 -3,0 -1,9 -0,6
Hopma
GespaBoTuL 57 | 57 | 57 | 56 | 55 | 55 | 55 | 55 | 54 | 52 | 52 | 52

OCHOBHbIe NPUHUMNDbI OUeHKN U UCTOYHUKN AAaHHbIX

OueHka uHOekca exemecsiyHoro BBI1 BHellakoHOMOaHKa SIBMSETCS OnepexarolyM WHOAUKATOpPOM
kBapTanbHoro BBI1 u ocHOBbIBAaeTCs Ha NPOM3BOACTBEHHOM METOAE pPacyeToB C UCMONb30BaHUEM
OOCTYMHbIX MECSAYHbIX AaHHbIX. [na arperaumm uHaekcoB BBl B kayecTBe BECOB MCMOMb3ylOTCS
cpegHerofoBble LieHbl NpeablayLwero roga.

OnHamuka BBI1 no oTHOLWEHMIO K COOTBETCTBYHOLEMY Mecsuly npeablayliero roga oleH1MBaeTcs
C MCMNOMb30BaHMEM OMepaTUBHOM CTAaTUCTUKM Pocctata 06 M3MeHeHnn auHaMmmnki NpousBOACTBA TOBAPOB U
ycnyr no 6a3oBbiM BuOaM 3KOHOMMYECKOW AesATenbHOCTU. Ha OCHOBaHMM 3TUX [aHHbIX OLEHMBAOTCS
MHOEKCbl 400aBNEHHON CTOMMOCTM MO OCHOBHbIM BUAAM 3KOHOMUYECKOW AESATENbHOCTH.

[na pacyeta Bknaga YMCTbIX HAMOroB Ha MPOAYKTbI M MMMOPT MCMNOMb3YKTCS AaHHble PoccTtata o
NPOU3BOACTBE MOAAKLM3HOW MpoayKuuMu, onepaTuBHasa cratucTtuka MuHaHepro Poccun 06 un3meHeHun
dpusnyeckoro obbema akcrnopta HeddTU U rasa, gaHHble ®TC 0 AMHaAMUKE MMMNOPTa M3 CTpaH AarbHEro
3apybexbs 1 akcnepTHble oueHkn BHellakoHoMbaHkKa.

OunHamuka BBIl no oTHoweHMIO K npeablaylwemMy Mecsily C YCTPaHEHUEeM CEe30HHOro u
KaneHgapHoro pakTopoB OLEHNBAETCH C UCMOSIb30BAaHMEM «KOCBEHHOro» MEeTOoda OUEHKMW, T.e. KIoveBbIe
KomnoHeHTbl BBI1 ce30HHO crrnaxmBaloTca ¢ nocrnenyowen arperaunen B CBOAHbIM UHAEKC. B TO e Bpems
OOMNOSTHUTENBHO OCYLLECTBNAETCA Cce30HHas KoppektTuposka psga BBIT Ha ocHoBe «npsiMoro» meTtoga
(MHOekc HenocpeaCTBEHHO KOPPEKTUPYETCH C YYETOM CE30HHbIX M3MEHEHUN).

B cnyyae ecnu pesynbTaTbl CriaXuBaHUA «MpPsSMbIM» W «KOCBEHHbIM» METOAOM AEeMOHCTPUPYOT




CYLLIECTBEHHbIE PACXOXOAEHMUS, TO OCYLIECTBMAETCA «HOopManu3auua» psaga NocpeacTBOM pacripedeneHus
Pa3HOCTM MO CKOPPEKTUPOBAHHBLIM 3/IEMEHTaM Ha OCHOBE BbIGPaHHOIO KpUTepws pacnpeaeneHus.

HomuHanbHbIM 06em BBI1 oueHMBaeTCa Ha OCHOBE OMpefeneHns CBOOHOrO nHaekca-gednstopa (K
COOTBETCTBYIOLLIEMY MeCALY npeablaylwero roga), arpervpyowlero nednatopbl OCHOBHbIX KOMMOHEHTOB
nob6aBneHHON CTOMMOCTM U YACTbIX HANoOroB Ha NPOAYKTbl U UMMNOPT.

PacueTbl ocHOBaHbl Ha AaHHbiXx Pocctata 06 M3MEHEHUM HOMUWHamNbHbIX O0OBLEMOB NPOM3BOACTBA
TOBApOB W yCryr nNo 4uMcTbiM 0a30BbIM BMOAM SKOHOMUYECKOM [OeATEeNnbHOCTM U MO OTrpy3Ke TOoBapoB
COBCTBEHHOrO NPOWU3BOACTBA, BbINOMHEHHbLIX paboT M ycnyr cobCTBEHHbIMM cunaMmy nNo Aobbiye NonesHbIX
nckonaembix, obpabaTtbiBaloLLMM NPON3BOACTBaM, MPOM3BOACTBY M pacnpeaeneHnto 3ekTpo3Heprm, rasa u
BOAbI.

OCHOBHble  KOMMOHEHTbI AednATopa  YUCTbIX HANoOroB Ha MPOAYKTbl  paccyuTbiBaAlOTCA C
NCNONb30BaHNEM AMHAMUKM MNOTPEOUTENBCKMX LEH, W3MEHEHWs1 Kypca pyonsl, LeH Ha nogakuM3Hyto
NPOAYKUMIO N AUHAMUKA MUPOBbLIX LIEH Ha HeTb. BbluncneHnsa npomsBoasaTcs No anropuTmMy, MPUMEHEHHOMY
K onpeneneHno NHOeKkcoB uamndeckoro obbema ob6aBneHHOM CTOMMOCTU OCHOBHLIX KOMMOHeHTOB BBI.




