@ MakpoaKoHOMMYeCKMe TeHAEHLMN

BHEW3KOHOMBAHK Anpenb 2012 .
NPOU3BOACTBO
B koHue nepsoro kBapTana 2012 r. HaMeTunocb 3ameneHne TeMnos cTp. 2

pocTa B 6ONbLUMHCTBE CEKTOPOB POCCUNCKON IKOHOMMKM.

MHBECTULIMN B PETMOHAX

B 2011 r. o6wu o6bem MHBECTULIMIA B OCHOBHOM Kanutan bbin ctp. 3
KpariHe HepaBHOMEPHO pacnpegerneH no pernoHam. B 11 pernoHax

Poccunckon ®egepaunm 661510 MHBECTUPOBAHO B OCHOBHOM KanuTarn

CTOMNbKO e CPeACTB, CKOMbKO B OCTarnbHbIX 69 pervoHax.

NHONALINA

B nepsom kBapTane 2012 r. undnsuma coctasmna 1,5%, 4to ctp. 4
COMOCTaBUMO C POCTOM LiEH B BONbLUMHCTBE pa3BUTbIX CTPaH Mupa.

A0Xoabl HACENEHUA

PocT neHcun n 3apaboTHom nnatbl B nepBoM kBapTane 2012 r. ctp. 5
npvaan HaceneHut yBepeHHOCTb, OQHAKO ellle He chopMUpoBarn
TEHAEHLMIO K POCTY NOTPEOMTENBLCKOro ONTUMU3MA.

®ENEPAJIbHbIN BIOOXET

CyLLeCTBEHHbI pOCT pacxoaos deaepansbHoro Gomketa npueen K ctp. 6
obpasoBaHuio gecduumTa no utoram | kBaprtana.

MNATEXHbIA BANNAHC

PocT canbgo cyeTta Tekywux onepauun B nepsoM keaptane 2012 r. ctp. 7
NO3BOSWI YaCTUYHO BOCCTAHOBUTbL 06beM MeXayHapoaHbIX pe3epBoB,
COKpaTMBLLMICA BO BTOPOM MOMYroamn NpoLUsoro roga.

BAHKOBCKASA CUCTEMA

BaHkoBCcKkne cTaBku npesblillaolne VIH(b.I'I‘r'lLI,MI'O OOJTXHbI ctp. 8
cTumynmpoBaTtb BO306HOBIEHME pOoCTa 0eno3nNToB HaceneHu4d.



MakpoakoHoMmyeckoe 0603peHne

MPOMBILWIJIEHHOE NPOU3BOACTBO

= B maptre 2012 r. o6bemM nNpPOMbILIIEHHOrO [uHamMuKa nHOeKcoB NponsBoAcTBa No BUAaM
NPOU3BOACTBA C Y4eTOM Ce30HHOro cpakTopa 3KOHOMMYecKomn aeatenbHocTu* (2000 r.=100)
cokpaTuncs Ha 1,2% no cpaBHeHUO ¢ heBpanem
2012 r. Mo cpaBHeHuto ¢ maptom 2011 r. Temn 180 ~——————— - o

npupocta coctaun 2%.

O6pabaTtbiBatoLlasi NPOMbILLNIEHHOCTE
|

|
|
= [lo cpaBHeHuo ¢ maptom 2011 r. Gonee Bcero 160 |
yBenun4mnnochb npon3soacTBO B | Oo6bIva nonesHbIx
obpabartbiBatolled NPOMbILWeHHOCTU. PocT 140 rommme Wckonaemeix
cocTaBuI 2,4%. Do6blua nosne3HbIX
MCKoMaeMbIX 3a 3TOT Nepuos yBenuyunachb Ha
120 |
0,8%. Obbem npousBoAcCTBa 7] ! ‘
pacnpegeneHuss 3NIeKTPO3HEpPrun, rasa wu 1 |
BoAbI Bbipoc Ha 1,3%. 100 --------- e

= B nepsBom kBapTasne 2012 r. BbINyCK NpoayKumn 80
cenbCKOro xo3siucTtBa Bbipoc Ha 4%. B mapTte 2009 2010 2011 2012
2012 r. npousBoacTBO B oTpacnu 6bis10 Ha 4,9%

Bbllle, Yem B mapte 2011 r "+ Ge30HHO CrraxenHan WcTourmk: Poccrar
, .

= B nepBom «kBaptane 2012 r. obbem
CTpPOWUTENbHbIX PaBoOT COKpalLancs aaxe C OnHamuka nHAeKCoB NPoOU3BOACTBa NO Buagam

Yy4ETOM Ce30HHbIX (bakTopoB. B pesynbrate, 3JKOHOMUYecKoW gesTeribHocTM® (2000 r.=100)
HecMoTpA Ha OTHOCUTENBLHO yaauHblii
yeTBepTbIVi kBapTan 2011 r., B mapTte 2012 r. on 320

mapTe 2011 r., Ha 3,3% u 7,3% cooTBeTcTBeHHo. 160 7~~~ 4 oo e

| |

| |

coctaensan 99,3% ot yposHda mapTta 2011 r. 280 ! Toproeas |

| |

= TpaHcnopT W TOProBrd Takke WCNbITbIBANN | ‘
HekoTopble 3aTpyOHeHUss B KOHuUe nepBoro 240 !

kBapTana 2012 r. Tem He meHee B mapTe 2012 . ; ;

rpysoo6oport TpaHcnopTa 7] o6opoTt 200 : !

PO3HUYHOW TOProBnu ObiNM Bbille, 4YemM B | CTPOMTEALCTBO |

|

g # % 0 S=A
20 Spdcnopr |
WHBECTULMU B OCHOBHOW KATMUTAT 80 To--omooooooomoooooooooos S

2009 2010 2011 2012

=B MapTe 2012r. pocT MHBECTULMA B OCHOBHOM * - Ce30HHO CrraxeHHas Wcrounnk: Pocctat
KanuTtan 3ameanunca. Ecnu B pespane 2012 r.
OHM 6binn Ha 15,1% Oonblwe, Yyem B deBpane
2011 r.,, To B mMapTe atoro roga 12-mecs4HbIn
Temn npupocTta coctasun Bcero 4,9%.

OnHamMuKa MHOEeKCOB* MHBECTULIMIA, NPOMBbILLIIEHHOro npousBoacTBa u BBIM (2002 r.=100)
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- B COMOCTaBUMbIX LigHaX, CE30HHO CrMaXeHHas WcTtounuk: Pocctat, pacuetsl JCAP
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WHBECTULIUM B PETMOHAX POCCUNCKOWU ®ELQEPALIUA

| - O6bem nuBectuumn B 2011 r. (MnpAa.pyo.)

TIOMeHCKaﬂZeGIJ-'IV;:':'b 12é5,6 1I4Il,7 I('IBI,Z 9I¥11 - B 2011 . r. obwwuii obbem MHBeCTML"MﬁV B
r. MockBa 843,1 5,0 3,2 3997,9 OCHOBHOU Kanuntan Obin KpanHe
KpacHopapckui kpan 676,2 8,1 71 254,6 HepaBHOMEPHO pacnpegerneH rno pernoHam.
g'°°K°g°Ka"‘T’5"a°Tb ggg’? 'g'; i'g 2533’2 370 CBSI3aHO Kak C pa3Mepom pervoHa, Tak u
ecny6nuka TatapcraH s s s ) - -~
CBepANoBCKan o6nacTh 3719 283 66 ss5 CO cneuundmkon MPOMBLILLNEHHON  MONUTUKY.
NeHuHrpackas o6nacts 304.8 3.6 129 5669 VlHBECTUUMK B TIOMEHCKOW o6nacTu noyTtu B
KpacHosipckuit kpait 303,9 13,2 4,6 42,2 300 pa3 npeBbllwanu  UHBECTMUMM B
r. Cankr-leTep6ypr 2936 -290 114 10741 Pecnyo6nuky WHrywetutro. Ha nepsbie 11
MpuMopckuii kpan 278,4 21,3 4,0 53,8 -
KemepoBcKas o6nacTs 2251 312 7'9 334 permoHoB Mo pasMepy KanuTanoBfOXeHUN
Hwxeropogackas obnactb 221,7 7,0 15,8 702,1 I'IpVIXO,CI,VIJ‘IOE:b okorno NOJIOBMHBI BCex
Camapckasi o6nactb 198,7 13,9 59 81,4 VHBECTMUMA.
Pecnybnuka Komu 192,7 59,6 1,3 136,8
Pecny6nuka BawkopTocTaH 184,9 55 9,2 92,9 . o
CaxanuHckas obnactb 181,3 36,6 173 22284 ll-Temn npupocrta nusectuumnmn B 2011 r. (%)
Xa6 7] " 176,7 3,9 5,1 92,3 .
UenmBrmeKas o6nacts 1744 62 219 438 " B uenom no Poccum obbem nHeECTUUWii B
Pecny6ruka Caxa (SkyTvs) 166,0 23,6 2.3 23,2 OcCHOBHOW KanuTtan yesenuuuncsa B 2011 r. Ha
PocToBcKas o6nacte 154,9 -9,7 9,3 169,1 8,2%. MNpun aTom B 16 perMoHax Habnoaganocb
ﬁ°P°"e’gCKa" °5";°"= ]22% 12'3 gg 1?2’2 cokpalleHue uHBecTmumii. Cpeam Hux CaHKT-
Mg:;z’:a:ggﬁ:;z nacte 1380 o1 107 9o MeTepGypr, Mepmckuii kpai, PocToeckas,
Pecny6nuka [larecta 134,9 5,8 0,8 93,9 Teepckas, Apocnaeckas, Kanyxckasn
Mepmckwii kpain 133,9 -105 7.3 188,4 obnactu. Moyt B nontopa pas3a BbIpoOCnu
ApxaHrenbckasi obnacTb 133,2 20,6 2,9 566,4 uHBecTmumn B Bonorogckom n OprnoBckom
Benropoackas obnactb 132,3 23,5 26,3 93,8
AwypeKast oBnacts 1232 361 08 4256 o6nacTtsax, Pecny6nuke Komu n Ha YykoTke.
Bonoroackas obnactb 118,0 53,4 4.8 6,9
Juneukas o6nactb 117.,8 6,9 13,2 75,2
OpeHbyprckas obnacTtb 113,0 0,3 7,0 255,5 Il - Donsi 6aHKOBCKUX KPeOUTOB B
CTaBpoONnonbLCKUIA Kpan 106,7 9,7 14,0 70,5 ﬂ pea . o
Tomckas obnacTh 101,9 245 44  199,3 (puHaHcupoBaHuu uHeectuumm B 2011 r. (%)
Bonrorpa.qcxaﬂ obnactb 100,8 20,2 5,1 54,9 N Ha prng|x n Cpep‘H nx npennpmg‘rmgx B
?:g:;;‘;cggga‘;?:am 132’2 1_2'3 gg ?j’i 2011 r. Ana UHAHCUPOBAHNS WHBECTULMI, B
Owmckas oBRacTs 833 54 112 1797 OCHOBHOM, MCMOMb30BaNMCL COGCTBEHHbIE
Tynbckast oGnacTs 72,6 -36 164 104,5 cpeactBa (okono 40%). [lMpumepHo 10%
AnTaickui kpai 70,8 154 154 18,7 cocTaBnanu OromxKeTHble cpeacTBa. Ha
I’(‘ss;;z:::z"ﬁggz::“ gg’g {Z'g 1;'; 812’5 JOM0 GAHKOBCKUX KPeAWTOB MNPUXOAMIOCH
3 - 3 3 ’ 0, o,
KanuHuHrpapckas obnactb 69,0 14,5 5,6 162,8 7,7%. bonee 20% 6aHK_OBCKV|e erp,VITbvl
AcTpaxaHckas o6nacTb 68,7 10,0 2,6 3.4 cocTaenanu B YenabuHckon, Benropoackon,
Tam6oBckast obnacTs 656 151 17,5 6,3 Kypckon n BpsinHckon obnactax. MeHee 1%
gﬂbﬂHOBCKa; °5ﬂg°ﬂ= 28,8 f;,g 8’2 22,; MHBECTMUMI  BGaHkM  duHaHcuposanu B
‘nmyptckast Pecny6nmka ) s s s ~
CmoneHckasa obnactb 60,6 6,5 11,9 7,0 Aarectane, YeueHckon pecnysnm(e:
Kypckas obnacTe 582 13,5 26.8 480 WHryweTtnn, Ha YykoTtke u B AMypcKom
Bnagumupckas o6nactb 58,0 7.4 7,8 77,6 obnactu.
MNMeH3eHckas o6nacTb 57,1 16,8 11,9 29,0
MypmaHckas obnactb 55,8 38,1 1,5 19,5
Yysauwckas Pecny6nuka 55,5 15,3 3,7 15,0 -
PR3aHCKas OGNACTE 531 226 189 141 IV - O6beM NpAMbIX MHOCTPaHHbIX MUHBECTULUN B
3abaitkansckuit kpaii 51,6 3,2 2,5 119,4 2011 r. (MnH.gonn.)
BpsHckas obnactb 48,6 0,2 20,5 10,2
e R et
ecny6nuka Mopaosus , 7 , ) ’ -
Pecny6nuka Bypstua 41,0 8,8 7,0 1,0 MHBecTUUMN. bornee nomnoBMHbI U3 HUX
Hoeroponckas obnactb 39,1 -10,6 143 16,2  npuxogunocb Bcero Ha 4 peruvoHa: MockBy,
EGC”YG“”"B‘ éa"a"”" ggv; 4;"7‘ 1?2 12;:3 MockoBckyto M CaxanuHckyio o6nacTw,
oo soraen W Z5 1S 22 Camrlerepbypr. Kawawih us ouwe 5
Kamuatckuit kpait 33,8 -4,0 3.1 14,6  PpervioHoB npusnekan Gonee 0,5 mnpa. gonn.
ViBaHoBCKas obnactb 31,0 -8,0 1,5 11,5 npsAMbIX MHOCTpPaHHbIX VHBECTULMIA:
Pecny6nuka Kapenust 29,7 255 4,2 394  TwmeHckas, Kanyxckasa, Huxeropopackas,
Kyprarckas obnacto 28,0 12 118 651 NenuHrpapckas u ApxaHrennckasa obnacTv
Pecny6nuka Mapwuii On 26,6 7,6 18,8 2,3 paA p )
EBpelickasi aBTOHOMHast 26,6 28,8 2,6 21,5
INckoBckas obnactb 23,9 224 10,6 76,2 = [No npeaBapuTenbHbIM AaHHbIM, B 2011 T.
Pecny6nuka CeeepHas OceTust 21,1 18,7 1,2 0,0 BHewakoHoOMbGaHK npoBoaun onepaunn B
wagaﬂa“c'(a“;ﬁ”a”b 1*73,573 231? 1%2 26%8 pervMoHax, B KOTOPbIX OCYLLECTBMAMNOCh OKOMO
chﬁsgﬁmﬁ'ég'ﬁggcm" 67 7o 47 507 80% BCEX MHBECTWLMIA B OCHOBHOW KanuTan. B
KocTpomckas obnacts 15.2 57 3.9 34  PpervoHax c npucytcTsnem BHellskoHoMbaHka,
KapavaeBo-Yepkecckas 14,0 45,5 53 0,0 Kak npaswuno, 6onblie Mncnonb3oBarnucb
EecﬂygﬂMKaKAﬂTaﬁ 1;,2 ;g,g 613,2 878 OaHKOBCKME  KpeauTbl U MpUBNeKanocb
ecnybnuka Kanvbikus s s s s ~
UyKOTCKMI ABTOHONHIE OKDYT 9.0 64.9 0.1 50.4 6onblue NPsiMbIX MHOCTPAaHHbLIX MHBECTULNIA.
Pecnybnuka TbiBa 7,0 -10,3 7,3 17,5
Pecnybnuka VHrywetus 4,5 -32,3 0,0 0,0
Pocculickas ®edepayus 10776,8 8,2 7,7 18415,0
* )KMPHBIM BblAENeHbl PErVIOHbI C NPUCYTCTBUEM BHeluakoHoMbaHKa WcToynuk: Poccrat
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NMOTPEBUTEJIbCKUE LIEHbI CTpyKTypa npupocTa NnoTpebuTenbCKMUX LieH 3a

= B mapte 2012 r. noTpebutenbckue LeHbI mecsil (MPOLEHTHbIE NYHKTbI)
Bblpocnn Ha 0,6%. 3a nepBbln KBapTan

2012 r. npupocT ueH coctasun 1,5%. Takomn Berapycb | ‘ ‘ 5 7 |
YPOBEHb WHMMSAUMM Obil  conocTaBuM ¢ Bewrpus | [N 3,8 L j
aHanormyHbIMmn nokasatensamm 60nbLIMHCTBA Hunepnanas | | |
pa3BuTbIX CTpaH, Hanpumep B HnaepnaHpax, Hexus g L |
®dunnaHaum, CLUA pocT UeH 3a nepsbin Crosakus | ! !
OuHnaHana ! ! !
kBaptan 2012 r. coctaBun 2,5%, 2,1% wu Oawns | w2 oo ;
1,6%, cooTeBetcTBEHHO, a B KaHage, 3cToHns | ; ;
®paHunn, Nepmanum — 1,2%, 1% un 0,8% Vpnawaus | w018 T ;
cooTBeTCTBEHHO. Ecnn B npeabligylime rogpl Murtea' w17 [ !
m3 40 Habnwogaembix cTpaH Poccus MopTyranusi | | |
NMOCTOSIHHO BXoAumna B TPOWKY «NMaepoB» Mo Mombwa, @16 | |
YPOBHIO MHMNSALMM, TO B NepBOM KBapTane CLIA | 1 1
2012 r. oHa oToABUHYNack Ha 15 mecTo. Typuns | WEERR YO I |
Poccus | I |
= Mo npenBapuTenbHbIM AaHHBIM 3a arnpesb Natews, 15 . 1
2012 r., uHcpnauma coctasuna okono 0,4%. IMiokcembypr | 1 1
3a 12 mecsaues ¢ anpensa 2011 r. pocT ueH Pymoima ' B 1> Lo l
OCTaeTCA Ha PEeKOPAHO HU3KOM YPOBHE B CBe”br”” } } }
3.7%. TI0BEHUSA | ‘ ‘
’ ABcTpus Vw12 0 L J
Bpasunus | [ !
KaHanﬂaL,,,, 77777777777777777i 77777 |
Bonrapus | | |
- KasaxcTaH ! ! !
e —
* B mapTe 2012 r. UeHbl nNpou3BoAuTenen B q’f_:"é””;';i”f” ””””””””# 77777 i
NMPOMBILLIIEHHOCTM BbLIPOCAN MPUMEPHO Ha y o ; ;
2,1%. Mo cpaBHeHuo c gekabpem 2011 r. r TavA 09 S - to--oo *
- epmMmanua | N
I'nglpOCT LeH npousBoauTENen cocTaBusl Kopes | K nexaGpio 2011 1. |
12%. H;,"’Ber”” A B K hespanio 2012 1. |
KpauHa | |
* B go6bIBalOWMX OTPACHAX LiEHbI BbIPOCHM C Weewns  mw o6 1 I ;
Havyana roga Ha 26,3%, B Wenawus | 05 mmmmmm | L !
ob6pabaTbiBalowWmx oTpacnax — Ha 8,3%, a Kanp ' 0,5 ; ;
B Npou3BOACTBE M  pacnpepeneHuv Benmkobputarma @04 L !
3MeKTPO3HeprMn, rasa W BoAbl LeHbI Waeeriapus ; 03 ; ;
ysBenuunnuce Ha 5,1%. fpowns  __°_ NN oo J
-2 0 2 4 6 8

WcTtounuk: Pocctat

Temn pocTa ueH (% K npeabiaywemy rogy)
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WcTtounuk: Pocctat
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AoXoAbl HACEJIEHUA

= B mapte 2012 r. geHexHble JoX0o4bl B CpegHeEM OnHamuKa peanbHbIX J0OX040B HaceneHus*

Ha JAywy HaceneHus oueHuBanuce B 20,3
TbiC.pyD., 4TO Ha 6,9% Bbiwe, 4YeM B MapTe

2011 r. PeanbHble cpegHeayweBble goxoabl 380
HaceneHus 3a 12 mecsiueB yBenuumnnuco Ha 3%, 360
YTO O3Ha4yaeT HeKoTopoe nageHve OOXOAO0B MO 340
cpaBHeHUO C eBpanem 2012 r. ¢ ydeTom 320
CEe30HHOCTM!. 300
B mapte 2012 r. HoMMHanbHas 3apaGoTHas 280

nnarta coctasuna 26,4 Tbeic. py6. 1 Bo3pocna Ha
10% no cpaBHeHuto ¢ despanem 2012 r. 3a 12
MecsueB C y4eTOM MHAMNALMM OHa Bblpocra Ha

(2000 r.=100)

260
240
220

12,6%.

= B ceBpane 2012 r. cpegHun pasmep
Ha3Ha4YeHHOM NeHcumu coctaBusl 9 Tbhic. pyb.
mnn 34% oT cpegHen 3apaboTHow nnatbl. B
peanbHOM BblpaXXeHUN NEeHCUM YBENUYUINCE Ha
5,3% no cpasHeHuto ¢ maptom 2011 r.

2010 2011 2012

* - CE30HHO CrnaxeHHas WcTtounuk: Pocctat

N3MeHeHMne YNCINIEeHHOCTU 3aHATLIX B KNO4YeBbIX
otpacnax* (% 3aHATbIX)

o

* Yucno 6e3paboTHbIx no metogonorum MOT 8

yBenmuunocb B Mapte 2012 r. Ha 50 ThbiC. 7
yenoBek. C  y4yeTOM CE30HHOCTU  [OOns

6e3paboTHbIX B 3KOHOMMYECKUM  aKTUBHOM 6

HaceneHuu noebicunack Ha 0,3 n.n. Ao 6,03%. 5

= Yucno nuuy, croAILMX Ha y4vyeTte B :
yupexgeHusix CrnyX6bl 3aHATOCTH,

noHusunnocb B despane 2012 r. Ha 18 TbiCc. ” 2

coctaBuno 1,313 MIH. YenoBek. 1

0

2009 2010 2011 2012

*- NPOMbILLNEHHOCTb, NeCOo3aroToOBKU, CTPOUTESNbCTBO, WcTouHuk: Poccrat

TOProBnsi, TPAHCMOPT U CBSA3b, (PUHaHCOBas
AeATEeNIbHOCTb

NOTPEBUTEJNIbCKUE HACTPOEHUA

» [laHHble PoccTtata n He3aBMCUMMbIX LLIEHTPOB U3yYeHUs1 OOLLECTBEHHOTO MHEHUsT 3adhmkcupoBanm
B nepsoM kBaptane 2012 r. He3HaYUTENbHLIA POCT ONTUMMU3Ma cpean HaceneHus. UHaekc
noTpebnTenbLCKOM YBEPEHHOCTU BbIpOC B nepBoM kBapTane 2012 r. Ha 2 n.n. PocT nHpekca
noTpebnTenbCKNX HacTpoeHum c gekabps 2011 r. no mapt 2012 r. coctaBun noyvtu 4 mn.n.
OpgHako B LenoM onTMMU3M HaceneHmst HaxOA4MIICA Ha YPOBHE ABYXNETHEN JaBHOCTH.

[dons 6e3paboTHLIX B 3KOHOMMUYECKM aKTUBHOM HacesieHUu No AaHHbIM o6¢cnegoBaHun (MOT) m
otyeToB PocTtpyaa (%)
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WcTtounuk: Pocctat
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®ENEPANbHLIW BIOMKET Doxoabl n pacxoabl chegepanbHOro 6rogxeTa

= floxoabl chepepanbHOro OGrogxkeTa 3a (mnpa. py6.)
nepsbln kBapTan 2012 r. npeBbICUNN 0OXOAbI
nepBOro KeapTara npoLuoro roga Ha 24%.

= HedbteraszoBble goxoabl B NEpBOM KBapTane 2000
2012r. Bblpocnn ©onee 4yem Ha 36% no
cpaBHeHuto ¢ | ksaptanom 2011 r. n coctaBunu 1500
oonee 52% poxonoB depepansHoro ooaxera.

1000
= HeHecdpTerazoBble pgoxoabl B  NEPBOM

KBapTane pocCnM 3Ha4yUTeNbHO CKPOMHee U
NPeBbICUNM MPOLUSIOrOAHNE 3HAYEeHUsT MeHee
yeM Ha 13%.

500

= Pacxogbl chepepanbHoro Orwgxetra B 2009 2010 2011 2012
nepsomM kBaptane 2012 r. 6bINn CyLECTBEHHO

WcTouHnk: MuHduH

Bbille, Yyem B nepBom kBaptane 2011 r.—
npupoct coctaBun nodytn 36%. OcHoBHON
NPUPOCT PacxOAoB NpULLIENCA Ha SHBapb U
deBpane U cBA3aH C  (UHaAHCUPOBaAHUEM
HauMOHanbHOoW 0BOPOHbI, 30paBOOXpaHEHUs U
coumanbHON NONUTUKMU.

= Mo utoram nepsoro kBapTtana deneparnbHbIn O61em HedhTerasoBbix poHAOB (TPMH. Py6.)
GlomxeT cBegeH ¢ aedmumTOoM, pasmep 10
KOTOPOTrO  MpaKTUYecku  coBnagaeT ¢
BENMUMHON npoduuMTa B NEpBOM KeapTarne 8
MPOLLFIOro roaa.

HE®TEIA30BbIE ®OHAbI

= Ha KoHel nepBoro keaptana Pe3epBHbIN []{1L] U T e ||
c¢oHp coctasun 1 827 mnpa. py6. B 2012r. ‘ i
Pe3epBHbIit hoHA, Gbil MOMONHEH BrepBble 3a IIIIIII LT D TEETEL L ——
nocrnegHue Tpu roga Ha CymMmy 4yTb meHee 1,1 - ;
TpnH.py6. [doxon oOT pasmelieHus cpeacrs 0 Eff_‘i'_’ﬁ:'i"_'__]““h||||||||||||lll 777777
doHaa 3a 2011 r. cocTtaBun 1?,5 Mnpa. py6. m 2009 2010 2011 2012
ObIn 3auncneH B peaepanbHbii GloLKeT.

N

N

= Pasmep doHpa HaLMOHaNbHOro VicTournk: MuHbuH
611arocoCTosiHMA Ha KOHeL, NepBoOro KeapTana

2012 r. coctaBun noytn 2 625 mnpa. py6. B FocyaapcTBeHHbIi gonr P® (TpnH. py6.)
2012 r. cpeactBa oHAa He pacxodoBanucb 1

He NOMOJSTHAMMUCH. 6
rOCYOAPCTBEHHbLIV oonr 5
= 3a nepBbin kBapTan 2012r. COBOKYMHbIW 4

obbeM rocygapcTBeHHOro pgonra B

pyb6nesom BblpaXkeHun He3HaunTenbHO 3
cokpaTuncs. 2
= BHyTpeHHuN gonr Bbipoc Ha 101 mnpa. py6. 1
unn Ha 2,4%. TpyvpocT BHyTpeHHero gonra
Obln  nNepekpbIT  COKpalleHMeM BHELLHEero 0
p.ogra 3a CYeT ero norawleHus n pocrta Kypca 2009 2010 2011 2012
pyonsi.

WcTouHuk: MuHduH

= O6beM BHewHero gonra 3a nepsblii KBapTan
2012 r. cokpatunca noytm Ha 1 wmnpa.
40nnapoB.



MakpoakoHoMmyeckoe 0603peHne

BHELLHAA TOPIrOBJIA

= B nepeom kBaptasne 2012 r. CTOUMOCTHON 0ObeEM OKCNOPT M MMNOPT, MNpA. AONJ1.
3KcnopTta ToBapoB cocTtasun 61,4 mnpg. gonn.,
CHU3MBLUUCb MO CPaBHEHUIO C NpeabigyLivm 50
kBapTanom Ha 8%.

|
AkcnopT

40
= [lons  3KcnopTa YrneBogopoAoB  CE30HHO !
yBenuuuBasnacb B nepsom kBaptane. B 2012 r. oHa
coctaBuna 67,5% no cpaBHeHuio ¢ 67,9% B
nepBoM KBapTane npowrnoro roga n ¢ 65,3% B

cpegHem 3a 2011 .

= O6beM uMNoOpTa TOBaApPOB TaKkKe TpPagULMOHHO
cokpallaeTcs B SiIHBape W BOCCTaHaBnuMBaeTCs B
deBpane-mapte. O6beM wnMnopTa B NEepBOM
kBaptane 2012 r. coctaBun 73,3 mnpg.gonn., 4to 2009 2010 2011 2012
Ha 19% meHblue npeablaylero kBaptana v Ha 11%

WcTouHuk: BaHk Poccun
6onblue, 4yem B 1 kBapTane 2011 roga.
= Canbpo ToproBoro 6anaHca B MECAYHOM paspese
COXpaHsieTca Ha CTabunbHOM YpPOBHE, HauMHas C
nekabps 2011 r. (20,6 mnpg. gonn.) u B mMapTte
2012 r. oueHmBanocb B o6beme 21,2 mnpg. gonn.

NNATEXHbIN BANTAHC

= B nepBom kBaptane 2012 r. canbgo cuyeTa MnaTtexHbin 6anaHc, mnpa. Aons.
TeKywMx onepauum coctasuno 42,3 mnpa. gonn., -1 n-11 IvV-11 1-12
4yto B 1,5 pasa npeBbillaeT canbao npeablayuero CueT Tekywux onepauuin 21,9 17,8 28,3 42,3
KBapTana. Toprosbii 6anaHc 50,7 45,2 54,2 61,4
= Ha yBenunieHune canbgo cyeTa TeKyLux CuyeT onepauui ¢ KanuTanom
onepauun MOBfANANIN B OCHOBHOM POCT CaribAO u duMHaHCOBLIMK MHCTPyMeHTamMn  -8,9 -20,2 -31,0 -31,7
TOoproBoro 6amnaHca (Ha 7,2 mMnpa. gonn.) u ®uHaHcoBLIN cueT  -8,9 -20,2 31,0 -317
CHWXeHue oTpuyaTenbHoro canbpo POCT(+)/CHIK.(-) 0BR3aTENbCTE
MHBECTULMOHHBLIX 4OXOA0B (Ha 4,7 mnp4. Jons.) neper BHeLHAM mnpom 26,0 4,0 20,8 74
= B nepBom kBaptane 2012 r. OTTOK KanuTana PocT(-)/cHmkerme(+)
COXpaHUINCca Ha ypOBHE npeabiayliero KBaprtana u VHOCTpaHHbIX aktueos  -34,9 -24,2 -51,8 -39,1
coctasun 31,7 mnpa. gonn. Own6ku n nponyckn 0,1 0,6 -5,8 -6,0
Unctoe npuBRevYeHue CpeacTB U3-3a py6e>|<a PocT(-)/cHux.(+) BanioT. pesepso  -12,9 1,8 8,6 -4,6
coctaBuno 7,4 Mnpa.gonin., YACToe pasMelleHne 3a CnipagoyHo:
pyoexom - 39,1 mnpg.gonn. Beo3(+)/8bi803(-) Kanumana

ececo  -9,0 -19,3 -36,0 -37,1

= [lo paHHbIM  nnaTteXxHoro OanaHca, o0b6bem
7,3 -18,4  -350  -35,1

MeXAyHapoaHbIX pe3epBOB B MNepBOM KBapTare HacmHbIM Cekmopom

WcTtounuk: bank Poccum

2012 r. BblpoC Ha 4,6 mnpAa. gonn.

[OBvXeHue KanuTana no cekropam, mnpa. Aosnsl.

OBWKEHUE KAMUTANA &

|
|
| . baHku
|

= B nepsom kBapTtarne 2012 r. YuCTbIA OTTOK KanuTana 50 HedMHaHCOBbIii GeKTop
Obl1 conocTtaBuM C 06bemMoMm 4eTBepToro KeapTalna I MocynapcTtBo (6e3 M3MeHeHust pe3epBoB)
2011 r. u cocTtasun 37,1 MnpA. gonn. 25 —O— OTT10K(-)/NpUTOK(+) KanuTana Bcero

= HechpuHAHCOBBLIN CEKTOP MNO-MPEeXHEMY HABMAETCS
OCHOBHbIM KaHariloM OTTOKa KanuTana, Ha Hero
npuxogmnocb ©oree MOMNOBMHbI OTTOKA KanuTtana -
19,8 mnpa. gonn.

= BaHKM yBenuuunM MHOCTPaHHblE aKTUBbI U CHU3UIU
MHOCTpaHHble obAsaTtenbcTBa Ha ob6Lyo cymmy 16,8
Mnpa. Aonn.

WcTouHuk: BaHk Poccum, oueHkun OCAP



MakpoakoHoMuyeckoe 0603peHne

BAHKOBCKUE AKTUBbI

= [lo gaHHbIM Ha 1 anpens 2012 r., COBOKYMHbIN
006beM O0aHKOBCKMX aKTuBoB cocTasun 41,5
TpNH. py6. n cokpatunca Ha 0,1 TpnH. py6. no
CpaBHEeHUIo C Ha4yanom roaa.

= IHTEHCUBHbIN pocT 6aHKOBCKUX aKTUBOB
Habnganca B Mapte 2012 r., KOTOpbIA
NpakTU4YEeCKM KOMMNEHCMpPOoBar nageHue B sHBape-
ceBpane.

= [InHamMmunka B6aHKOBCKNX aKTUBOB
npenMyLLecTBEHHO onpegensnacb ANHAMUKOMN
06bEeMOB KpeaUTOBaHUA.

BAHKOBCKUE KPEOUTHI

= O6wmrn ob6beM npedocTaBneHHbIX 6GaHkamu
KpPeauUTOB M NPOYMX pa3MeLLeHHbIX CPeacTB Mo
coctosiHuio Ha 1 anpens 2012 r. coctaBun 29
TpnH. pyb6. MapToBCKMIM  NpUMpOCT  3TOro
nokasarensi Ha 1,9% OTMeYeH nocne
XapakTepHOro ANs Havana roga ABYXMECSAYHOro
cokpaweHua no 0,9% B gHBape wu deBpane
2012r.

= [lo cpaBHeHUt0 ¢ maptom 2011 r. obbem
GaHKOBCKOrO  KpeaMTOBaHUS  YBENUYMIICA  Ha
27,8%. 'ogom paHee aHanorudHbIA nokasaTerlb
He npesbiwan 15%.

AENO3UTbI HACEJIEHNA

= [Nlocne TpaAWUMOHHOIO pes3Koro pocTta cpeacTB
HaceneHus Ha genos3utax B 6aHKax B gekabpe
2011 r., B Hadvane 2012 r. Habnwpanocb
3amenrneHve pocTta obbema [enos3nToB
HaceneHuna. B yacTtHocTKn, 3a 3 mecaua 2012 r.
o6bemM [eno3nToB HaceneHma B 6GaHKax BbIpOC
Bcero Ha 1% wn coctaBun 12 TpnH.py6. Ons
CpaBHEHUS, 3a aHaroru4yHbI Nepuoa MpoLUrioro
roga aToT nokasaTesnb yBenuuuncs Ha 8,3%.

= 3a 12 mecsaueB ¢ mapta 2011 r. no mapt 2012 r.
obbemM cpencTB HaceneHua Ha pgenosvtax B
6aHkax yBenuuuncsa Ha 19,6%. oo Hasag pocTt
coctaBun 28,5%.

= 3amepgneHve npuToka CPeACcTB  HacerneHus
3actaBnano ©6aHknm  noBbiWaTbk  AEno3uTHble
NPOLEeHTHbIe CTaBKW. 3a ro OHW YBENMYMNUCH
6ornee yem Ha 1 n.n. B nepsBom kBapTtane 2012
roga CctaBku Mo genosvTtam HaceneHus, Bnepsble
B coBpeMeHHon Poccuu, npesbiwany nHgnaymio
6onee 4yem Ha 2,5 n.n. OTOT akT MOXeT
CTUMynupoBaTb POCT Aeno3nToB HaceneHus B
Gyaywem.

AKTUBbI POCCUNCKNI 6aHKOB

2008 2009 2010 2011

WcTounuk: Bank Poccun

0O6beM 6aHKOBCKUX KpeauToB

30

2008 2009 2010 2011 2012

WcTounuk: Bank Poccun

0O60beM 6aHKOBCKUX AeNn03UTOB HaceneHus

14 \ . 8%

12 6%
10 4%
2%
0%
-2%

-4%

-6%

2008

2009 2010 2011 2012

WcTounuk: Bank Poccun
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MeTopnonornyeckme nosicCHeHMUsA U 0603HaYeHns

BaszoBasi MHNALUA He yYUTbIBaeT U3MEHEHUS LieH Ha oTAerNbHble NoTpebuTenbckmue ToBaphbl
M ycryrv, MNOABEP)KEHHblE BIUSAHUIO (PAKTOPOB, KOTOpble HOCAT agMUHUCTPATUBHLIA WU
Ce30HHbI XxapakTep. Bknag AguHaMuKM Takux LeH y4nTbiBaeT HeGazoBas MHNSALMA.

MHpaekc noTpebuTenbCKOW yBepPeHHOCTU exekBapTanbHO paccunTbiBaeTcsi PocctaTtom no
meTogornorum EC Ha ocHOBaHMM OTBETOB Ha BOMPOCHI O MPOU3OLLEALUUX U OXMUOAEMbIX
M3MEHEHUSIX JIMYHOFO MaTepuaribHOro MOMOXEHUs, MPOU3OLLEALMX U OXUOAEMbIX
M3MEHEHNAX O9KOHOMMUYECKOW cuTyauum B Poccuun, GnaronpusiTHOCTU yCcrnoBui ANst KPYMHbIX
NOKYMOK.

MHOeKkc NoTpebUuTenbCKUX HACTPOEHUN eXeMecAYHOo paccumTbiBaeTcs JleBaga-LeHTpPoM Mo
MeTogosiormm MuuMraHcKoro yHMBEpCUTETa Ha OCHOBaHUM OTBETOB Ha BOMPOCH G
Npou3oLLEeaLNX N 0XNOaeMbIX U3BMEHEHUSIX NIMYHOTO MaTepuarbHOro NosiIoXKeHUs!, OXXnaaembix
M3MEHEHNAX SKOHOMMYECKOW cuTyaumm B Poccun B Onwkanwun rog w Gnuxanwme 5 ner,
6naronpusiTHOCTU YCNoBUIA ANt KPYMHbIX MOKYMOK.

Mpouenypa ce3oHHOro crraxvBaHUs npegnoriaraeT MUCKNIYEHWE U3 UCXOOHOW ANHAMUKU
nokasaTens NOBTOPSIFOLLUXCH CE30HHbIX OTKNOHEeHWn. B gaHHoI paboTe ce30HHbIE OTKIOHEHUS
ornpeaenstoTcs Ha CKOMb3AWUX TpexneTHUx nepuogax. B Tekywem rogy (C HemnosiHbIM
KONnu4yecTBoM HabnwogeHun) npegnoriaraeTcs CoxXpaHeHUe 3aKOHOMEPHOCTENW npeabiaylierc
roga.

B oTtaenbHbIX cny4yaax ansa obecnevyeHnss ConocTaBUMOCTU MECSYHbIE WK KBapTalibHble
AaHHble NPUBOOATCA B roooBOM Bblpa*XeHUu. Onsa npuBeaeHna K rogoBoMy Bblpa>XeHUKo
ncnonb3dyeTcqa gonyueHme o ToMm, 4YToO 3Ha4YeHUd 3a BCe MeCﬂLI,bI/KBapTaJ'IbI PaBHbI TEeKyLlemMy
3Ha4YeHuno 3a MeCﬂLI,/KBapTaJ'I. Kak npaBuno, NCNnoJyib3yrTCA CE30HHO Cria*XeHHble 3Ha4YeHUs.

OaHHble B Tabnuue npunoxeHusi, ebidesieHHble Kypcueom, TnNpeacTaBnsaT cobon
npegBapuTeribHble OLEHKM UnuM MporHo3. KpacHbIM uyeemoM OTMeueHbl oTpuuaTerbHbIe
3HaYeHus.

3awTpuxoBaHHbIe o6GriacTu Ha gnarpaMmax COOTBETCTBYIT nepuogam kpusmncos 1998 wu
2008-2009 rogbl, ecnn He yKkasaHo MHoe.

Ucnonb3yemble cokpallueHust

MOT — MexayHapogHasa opraHusauma Tpyaa
ML — Nupekc noTpebutenbCckux LeH
®HB — ®oHA HaumoHanbHoro 6rnarococTosasHNSA

RUR/BCB — kypc 6uBantoTHOM KOP3UHbI, COCTOSALLEN U3 JoSinapa v eBpo, B pybnax

KoHTakTHasa nHdopmauus

Ten. (495) 229 59 28 B.O. AHOPNAHOB andrianov_vd@veb.ru
E.B. MOrPEBHAK pogrebnyak_ev@veb.ru
H.B. LLBAPEBA shvaryova_nv@veb.ru
C.A. HUKOJTIAEHKO nikolaenko_sa@veb.ru
M.O. TOPCT horst_my@veb.ru

Appec B cetn NHTepHeT: http://www.veb.ru/ru/analytics/macro/
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OCHOBHbIe coLuaribHO-3KO

oMu4yeckKue n

okazaTtenu PO

MpunoxeHne

MokasaTenb Epn.mam. 2009 2010 2011 2012 2011 2012 2012
npoaHo3* Il kB. 1l k8. IV k8. | kB. SAuBapb despanb Mapt Anpenb
BBI npupocT, % -6,5 4.3 4.3 3,7 3,5 5.1 4.6 3,3
MrpA. Py6. 39101 45173 54369 58683 13038 14406 15245 12532

WHpnaumsa (UML) npupocT 3a 12 mec., % 8,8 8,8 6,1 55 9.4 7,3 6,1 3,7 41 3,7 3,7 3,7 16amp
MpoMbILLNEHHOE NPOU3BOACTBO npupocT, % -9,3 8,2 4.7 3,4 4.8 5,1 3,3 4,0 3,8 6,5 2,0
MHBEeCTULMM B OCHOBHOW KanuTan npupocTt, % -16,1 59 8,2 7,8 5,0 8,2 13,6 11,1 15,6 15,1 49
PeanbHble goxodbl HaceneHus npupocT, % 2,0 3,9 1,2 5,0 -0,7 2,0 3,0 3,3 2,9 3,8 3,0
YucneHHocTb 6e3paboTHbIX MIH.4en 6,3 5,6 5,0 4,8 5,0 4.8 4.7 4.9 4.9 4.8 4.9
YpoBeHb 6e3pabotuubl (MOT) % 8,4 7,5 6,6 6,6 6,6 6,2 6,3 6,5 6,6 6,5 6,5
[Joxoabl den.Glomxera MApa. py6. 7337 8304 11366 11780 2914 2907 3153 2964 1060 806 1098
Pacxogbl dhen.Grogxkerta Mnpa. py6. 9637 10116 10935 12656 2388 2479 3853 3130 1032 1079 1019
MpodovunT(+)/aednunT(-) GrogkeTa % BBIM -5,9 -4,0 0,8 -1,5 4,0 3,0 -4,6 -1,3
PesepBHblit hoHA, % BB 3a rop 4.7 1,7 1,5 3,8 1,5 1,6 1,5 3,3
OHB % BBI 3a roa 7.1 6,0 5.1 4,5 52 54 5.1 4.8
BHewHui nonr MNpA.Aons. 467 489 545 539 527 545 565

rocyapCTBEHHbIN MApA.AONS. 181 200 207 213 212 207 211

KOpnopaTuBHbIN MnpAa.gonn. 286 289 338 325 315 338 355
LleHa Ha HedTb Urals $/6app. 60 78 108,9 100 114 111 109 117 109 118 123 114 20anmp
OkcnopT MApa.aonn. 303 400 522 533 134 130 145 135 40 45 50
WmnopTt MnpAa.gonn. 192 249 324 397 83 85 91 73 20 25 28
CueT TekyLMX onepauumn % BB 3,9 4,9 5,6 54 3,5 6,1 10,2
MexayHapogHble pe3epBbl MIIpA. GO 439 479 499 549 525 517 499 513 505 514 513 519 13amp

N3MeHeHune MIIpA. GO 40 19 50 -8 -18 15 9 -0 5
BantoTHbIN Kypc (Ha KoHel, nepuoaa) py6./monr. 30,24 30,48 32,20 28,70 28,08 31,88 32,20 29,33 30,36 28,95 29,33 29,47 14 amp
[NeHexHas 6asa (H) MrpA. Py6. 4585 5794 7053 8084 6063 6330 7053 6745 6743 6825 6745 6867 16amp
[JeHexHast macca (M2) MrpA. Py6. 15698 20012 24543 28569 : 20743 21497 24543 23678 23851
MoHeTusauus akoHomukm (no M2) % BBIM 40,1 443 451 48,7 41,8 41,2 451

McTounnku: Pocctat, MuHduH Poccun, Bank Poccun

* MporHo3 - MuHakoHoMpa3suTus Poccun, 2012, ceHTsiopb 2011 ., npoekT GroaxeTa
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