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3ASIBJIEHUE
PYKOBOAMTE/IeH HAUMOHAJIBHBIX (PHHAHCOBBLIX HHCTUTYTOB Pa3BUTHHA
rocya1apcrs, BXoasamux B «I'pynny asaauaru», o HTOramM nepBoil BCTpeuu
¢popmara D20

PykoBoauTenu HalMOHAIBHBIX HWHCTUTYTOB Pa3BUTUS TOCYJapCTB
«'pynmel aBaanaTi» Ha HepopmaibHOW BcTpede B MockBe 18 wuronmsa 2013 r.
0o0CyIUIIM BOMPOCHl ydacTHsi OAHKOB Pa3BUTUS U HMHCTUTYTOB TMOJJIEPKKH
OKCIIOPTa U MHBECTUIUN B PEIICHUM KIIOUEBBIX MPOOJIEM SKOHOMUYECKOW H
(GUHAHCOBOM TMOJMTUKH, HAXOJAUIUMXCS B IEHTpe BHUMaHUs «['pynmsl

ABadnaTu», U 1mojJararoT I_[eJIeCOO6pa3HBIM OTMCTUTH CIICAYIOIICC:

1. HanmmoHanbHBIE WHCTUTYTBHI PAa3BUTHUS TOICPKUBAIOT YCWIHS JTHIACPOB
rocyaapctB «'pynmbl ABaAaTH» W APYTHUX CTPAaH MO CTUMYJIHPOBAHUIO
YCTOHYMBOTO JIKOHOMHUYECKOTO POCTA U CO3JIaHUI0 KadyeCTBCHHBIX
pabounx MecT, COKpAICHUIO TJIOOATBHBIX JAUCOATaHCOB M TPOBEICHUIO
CTPYKTYPHBIX pedopM, KOTOPBIE CTUMYJIUPYIOT BHYTPEHHUE COEPEKECHMUS,
WHBECTHUIINH, HAMpaBJCHHbIE Ha OO0ECIeueHUe TOJITOCPOYHOrO POCTa,
MOBBIIMICHUE  TPOU3BOMUTEIBLHOCTH  TPyJa ©  SKOHOMHYECKYIO
KOHKYpPEHTOCIIOCOOHOCTh. Bmecre ¢ TeM, y4YacTHUKHA  BCTpEdYd
KOHCTAaTUPYIOT, YTO MHpPOBasi DKOHOMHKA BCE €IIE CTAJIKHUBACTCA C
CEepPbE3HBIMU MPOOJIEMaMH W CHCTEMHBIMU pPHCKaMU. [ J100aIbHBIHN
IKOHOMUYECKUI POCT TO-MIPEKHEMY SIBISIETCS TOCTATOYHO CIAOBIM H
HEYCTOWYUBEIM, O Ye€M SIPKO CBHUICTEIBCTBYET TMOCIEAHEE MOHIKCHHE
MPOTHO30B JKOHOMHUYECKOTO  pOCTa, KaK B PAa3BUTHIX, TaKk U B
pPa3BUBAIOIINXCS CTpaHaX. Bo MHOrMX cTpaHax HE PEIICHBI MPOOJIEMBI
OIOKETHOTO Je(hUIINTa, BHICOKOTO YPOBHS CYBEPEHHOTO JOJTa, a TAaKKe
CTPYKTypHbIE MpOOJEeMBbI, KOTOpPhIE OTPAaHUYMBAIOT  BO3MOXKHOCTH
BOCCTaHOBJICHHSI I POCTA X DKOHOMHUK.

B koHTEKCTE BBINIECKA3aHHOTO YYACTHUKH BCTPEYH MPUBETCTBYIOT

nHuiatuBy Poccuiickon @enepauuu, NpeaceqaTelbCTBYIOMIEH B 3TOM
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rony B «['pynme nBaanatu», HampaBIeHHYIO HAa CO3JJaHUE OJIaronpusTHOM
JUIsl BCEX BUJIOB MHBECTUIIMN BHEUIHEH Cpebl MyTeM PEryJMpoBaHUs U
HaAJIOroBBIX pedopM, pa3BUTHE UH(PPACTPYKTYPhl (PUHAHCOBBIX PBHIHKOB,
o0ecrieueHrue 3alUThl MpaB  HMHTEJUIEKTYaJbHOW  COOCTBEHHOCTH,
MOBBIIICHUE MPOU3BOJUTENBHOCTA TPYJla, a TakKe Ha OINpeeicHue
HOBBIX HCTOYHUKOB (DOHAMPOBAHUS TOJITOCPOUYHBIX HHBECTHIIHA.

B ycnoBusix cramga 3KOHOMHUYECKOM aKTUBHOCTH, CHUKAFOLICHUCS
CHOCOOHOCTH OAaHKOB K 3aMMCTBOBAHHMIO CPEACTB U  CHMKEHHUS
«armeTuTa) WHBECTOPOB K pPHUCKAM, KaK Ha HAlMOHAJIBHOM, TaK M Ha
TpaHCHAI[MOHAJILHOM  YPOBHSX  BO3pacTaeT poJjib  HAIMOHAIbHBIX
WHCTUTYTOB pa3BUTHUS, areHTCTB W (OHJOB B OOECHEUYEHHH JAOCTyNa
pEaIbHOTO CEKTOpa SKOHOMMKH, TJaBHBIM 00pa3oM, K JIOJTOCPOUYHBIM
(bUHAHCOBBIM pecypcam.

[lo MHEHHIO YYAaCTHHKOB BCTpEUYM, AaKTUBHAs TMOJAJCPKKA CO
CTOPOHBI (PMHAHCOBBIX WHCTUTYTOB pa3BUTHs, areHTCTB U (POHIOB
ABIIACTCS  KPUTUYECKM BAXKHOM JUII TporpaMM H  TPOEKTOB,
OCYIIECTBJICHUE KOTOPHIX TpeOyeT moirocpoyHoro ¢puHaHcupoBaHus. B
NEPBYI0 Ouepelb peyb HAET O Takux cdepax, KaKk HalMOHAJIbHAS U
TpaHCTpaHW4YHasT UHPPACTPYKTypa, peaan3anusi MPOEKTOB, CBSI3aHHBIX C
«3€JIEHBIM POCTOM», HMHHOBAlUMSAMHU, HWHKIIO3UBHBIM 3KOHOMHYECKUM
poctoM U OOpbOON ¢ M3MEHEHHWEM KJIHUMaTa U €ro TMOCIEICTBUSIMU,
a TaK)Ke CUCTEMHas MOJIEP’KKa Pa3BUTHUS MaJOro U CpeHETo Ou3Heca.

VYyacTHUKM BCTpeud mojjepkuBaioT pazpadoranusii ODCP mo
WHUIIMATUBE MHUHUCTPOB ()MHAHCOB M TJIaB LEHTPAIbHBIX OaHKOB
«"pynnel 1BaguaTi» MpoekT oomux «IIpuHIUIOB BBICOKOTO YPOBHS IO
(MHAHCUPOBAHUIO JAOJITOCPOUYHBIX MHBECTULIMM ISl MHCTUTYIIMOHAIbHBIX
unBectopoB» (High-Level Principles of Long-Term Investment Financing
by Institutional Investors). HarmonanbHbie HHCTUTYTBI Pa3BUTHS UCXOAST
U3 TOrO0, 4YTO OHU SBISIOTCA J(PPEKTUBHBIMU TOCPEIHUKAMHU B

00ecre4eHn COBMECTHOTO (PMHAHCHUPOBAHUS JOJITOCPOYHBIX MPOrPaMM
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U MPOEKTOB C YYacCTUEM MEXKIyHApPOJIHbIX (PUHAHCOBBIX HHCTUTYTOB
pPa3BUTHS, HAIMOHAJIBHBIX MPAaBUTEIbCTB, HWHCTUTYLHOHAIBHBIX U
YaCTHBIX MHBECTOPOB, B TOM YHCII€ C KCIOJIb30BAHHMEM MEXaHHU3MOB
rocygapcTBeHHo-4yacTHOro maptHepctBa (PPP), wactHolt dunaHncoBOM
ununuatuebl (PFI) u mHCTpYyMEHTOB co-(puHAHCHPOBaHUS («IIPOEKTHBIE
obmuramumy, (QOHIBI TONTOCPOYHOTO HWHBECTUPOBAHUS, TapaHTUHHBIC
CXEMBI U JIp.).

HanuoHanbHble MHCTUTYTHI Pa3BUTHSL — YYACTHUKHU BCTpPEUH OyIyT
CTPEMUTHCS pelllaTh KIHOYEBbIE MPOOJIEMBbl Pa3BUTHUS U COTPYAHUYATH B
peanu3aluyd COBMECTHBIX WHUIMATUB U MEXAHU3MOB, MHTETPUPYIOIIUX
rOCYJIapCTBEHHBIC, KBA3UIOCYJAPCTBEHHbIE M YAaCTHbIE HMCTOYHHKU
JOJITOCPOYHOTO (PMHAHCUPOBAHMS, a TaKXKe MPOJIOJDKAT OOMEH OIBITOM
[0 WHTErpallid B CBOIO JEATEIBHOCTh MPHUHIIMIIOB YCTOWMYMBOCTU H

OTBETCTBEHHOTO (PMHAHCUPOBAHMSI.

Y4acTHUKH  BCTpEYH  HMCXONAT W3 TOTO, YTO IPUHAMAEMBbIC
MEXJIyHapOJHblE M HAlUMOHAJbHBIE CTaHAapThl (B T.4. B 4YacTu
TpeOOBaHUI K KamuTaldy, JUKBUIHOCTH, YPOBHIO PUCKOB U JIPYI'HM
OCHOBOTIOJIATAlOIUM  TapaMeTpaM  JESTEIbHOCTH  (PMHAHCOBBIX
UHCTUTYTOB) JIOJDKHBI YYMTHIBATh CTaTyC, 3aJaud M OW3HEC MOJeNu
WHCTUTYTOB  Pa3BUTUS W JpYyruX  (UHAHCOBBIX  MHCTHUTYTOB,
COCPEIOTOYEHHBIX Ha TMPEAOCTaBICHUH JOJTOCPOYHBIX WHBECTHIIHA.
TpeboBanus HAMOHATBHBIX PETYIATOPOB U OPTaHOB HAA30pa HE JOJKHBI
HETaTUBHO BIUATh HAa BO3MOXXHOCTHM WHCTHUTYTOB Pa3BUTHUS U JIPYTHUX
JOJITOCPOYHBIX UHBECTOPOB OCYIIECTBIISATh MHBECTUIIMOHHYIO
JesITeIbHOCTh U B3aUMOJICHICTBOBATh C MCTOYHUKAMHU YaCTHOT'O KamuTaa.

B pamkax gaHHOW BCTpeud HAIMOHAIBHBIE MHCTUTYTHI PAa3BUTHUS
rocynapcTB, Bxoasamux B «['pynmy nBaguaTtu», ONpenesinid OCHOBHBIE
oOmue mpoOseMbl, CBA3aHHbIE ¢ (PMHAHCHUPOBAHUEM HHOPACTPYKTYPHI.

K ux uncmy otHocsTCs:
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— HEOOXOAMMOCTh  YBEIHYUTH  KOJUYECTBO IKOHOMHUYECKH
ONpaBJaHHbIX IPOEKTOB, IPUOPUTE3UPOBATH TE U3 HUX, KOTOpHIE
BKJIFOUEHBI B OOIIME HAIMOHAIBHBIE CTpaTerud WHPPACTPYKTYPHOTO
pa3BUTHS U OPUEHTUPOBAHBI HA IOBBILIEHUE COLMAIBHOIO PaBEHCTBA,
0J1arocoCTOSIHUSL  TpaXkJaH, CO3JaHue paboyux MECT, BBICOKUH
couanbHbll 3¢ dext. Ilpu 3TOM rocyaapcTBeHHbIE cpeacTBa OyIayT B
3HAYUTENIbHOM CTENEHU JOMOIHATHCS CPEICTBAMH YaCTHOTO CEKTOPA;

— HEOOXOAMMOCTh YIYUYIIHTh KOOPIWHAIUIO MEXIYy WHHUIIHATOPAMHU
OPOEKTOB Y O(UIMaIbHBIMA OpraHaMd B ClIy4yae pealu3aluu
TPaHCHALMOHAJIBHBIX (TPAHCTPAHUYHBIX) IPOEKTOB;

— HeoOXO0JUMOCTh 00€CNEeUnTh TPAHCHAPEHTHOCTh U CTAOMIBHOCTH
HAI[MOHAJIBHOIO  PETyJMPOBAaHUSA, KOTOpPOE€ OBl  COOTBETCTBOBAJIO
HaWIy4llUM CTaHAapTaM, ObUIO MMOHATHO MHBECTOPAM M 3aIIMILIAI0 UX OT
TI00BIX M3MEHEHHMH MPaBWJI WUTPHl B TEUEHHE BCETO HHBECTHIIMOHHOTO
UKJIa;

— HeoOX0IMMOCTh pa3paboTarh YyHU(DHUIMPOBAHHBIE TpeOOBaHUS
K TIPOEKTYy CO CTOPOHBI Ppa3IUYHBIX HHBECTOPOB, YUWUTHIBAIOIINE
nokazaTeJd 1O puckam U npuObuibHOCTH. [locnenoBarenbHble
YHH(QHUIMPOBAHHBIE TPEOOBAaHUS TOMOTYT COKPAaTUTh H3JEPKKH IO
00€eCIeUeHNI0 U OCYLIECTBIICHUIO TPOEKTOB;

— HEOOXOAMMOCTh PaCIIMPHUTHh MEPEeUeHb OTYETHOCTH MO MPOEKTaM
C y4eTroM MOoTpeOHOCcTell B MH(GOPMALMU CO CTOPOHBI JOJTOCPOYHBIX
UHCTUTYLMOHAJIbHBIX MHBECTOPOB — IOTEHIHUAIbHBIX YYaCTHHUKOB
IIPOEKTOB.

B 3T0i1 cBsI3U y4acTHHUKH BCTpPEUM HaMEpEeHbl U Jajiee MPOoJI0JKaTh
paboTy, Kak Ha CBOEM YpOBHE, TaK W IO JHMHUM COTPYIHHUYECTBA
¢ BcemupupiM 0GaHKOM M JPyrMMH MEXIyHAPOIHBIMH (DHHAHCOBBIMU
opranuzanusiMu (M®PO) no BeipaboTKe 2PHEKTUBHBIX PEKOMEHIAINNA 110
BO3MOKHBIM CIIOCO0aM M MEXaHW3MaM TOBBIIICHUS KaueCcTBa pa3paboTKu

IIPOEKTHBIX NPEMIOKEHHM M CO3JAaHHUI0 IAWIUIAWHOB  ITPOEKTOB,
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OTBEYAIOMINX TPeOOBaHWAMHU (DUHAHCHPOBAHUS, KaK HAIMOHAIHHBIMU
WHCTUTYTaMH Pa3BUTHUSL, TaK U YACTHBIMU MHBECTOpamu. Ha 3Toii ctaguun
pEeKOMEHAyeTCsl  co3faHue ©0a3bl  JIaHHBIX MO0  MEXIyHapOJIHBIM
VHBECTHUIMOHHBIM IIPOEKTaM, OPUEHTUPOBAHHOM HA NOTEHLUHAIbHBIX
JOJITOCPOYHBIX UHBECTOPOB.

[IpuHMass BO BHUMAHHE MHOTOYHCIIEHHBIE CAaMOCTOATENIBHBIE U
KOJUICKTUBHBIE TOTBITKH CO3JaHUS METOAMK OIEHKH 3(P(HEeKTUBHOCTH
NEeATeIbHOCTU (PUHAHCOBBIX HHCTUTYTOB PA3BUTHUS U CTEIIEHU UX BIUSIHUS
HA YKOHOMUYECKUN POCT, YIACTHUKH BCTPEUU CUUTAIOT IEIECO00pa3HBIM
HapalluBaTh COTPYAHUYECTBO B 00JaCTH pa3pabOTKU COOTBETCTBYIOLIUX
Metoauk. OODCP MoXeT cTaTh UEHTPOM IO NPOABUKEHUIO TaKOIo

COTPYJIHHUYECTBA U OOBEIMHEHHUIO BCEX METOJI0JIOT M.

HannoHnanbHble HHCTUTYTBI Pa3BUTHA TOCYAAPCTB, BXOAAIUX B «[ pynmmy
IBaALIATH», OTMEYarT, 4To OoJiee TECHOE COTPYIHHYECTBO U
KOOpJIMHAUMg HUX pabOThl € MEXIyHApOAHBIMH  (PUHAHCOBBIMU
OpraHM3alMsIMH TIO3BOJUT MOBBICUTH 3((EKTUBHOCTH MPOEKTOB U
IPOrpamMm JO0JITOCPOUYHOIO MHBECTUPOBAHMUS, HAIICIICHHBIX Ha COJICHCTBHE
Pa3BUTHIO DSKOHOMHUYECKOTO pocTa H oOecredeHue (QUHAHCOBOM U
DKOJIOTMYECKON yCTOMYMBOCTU. boiiee TOro, Takoe COTPYyIHUYECTBO
MOXKET CHOCOOCTBOBaTh BHEAPEHUIO HAWIYUIIMX MPAKTHUK OLEHKH
CTPYKTYPUPOBAHMS 1 MOHUTOPUHTA JOJITOCPOYHBIX MPOEKTOB.

VY4acTHUKHA BCTpEUM MPUBETCTBYIOT MPO3BYYABIIEE B KOMMIOHHUKE
no wuroram (QeBpaibCKOM BCTPEYM MHUHUCTPOB (PUHAHCOB M IJIaB
HEHTPAIbHBIX 0aHKOB cTpaH «l'pynmbl ABaAmatiy oOpalieHne K
MHOTOCTOPOHHUM MHCTUTYTaM Pa3BUTHUS MPOAHAIM3UPOBATH U YIYUIIUTh
CYILECTBYIOIIME MOJEIN B3aUMOJEWUCTBUS C HAaUWOHAJIbHBIMH OaHKAMU
pa3BUTHUSL.

C uenpto  moBbIIEHUS  3PPEKTUBHOCTH  B3aUMOJECHCTBUSA

MCKAYHapPOJIHbIC CI)I/IHEIHCOBLIG WHCTUTYTBI U HATMOHAJIbHBIC MHCTUTYThI
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Pa3BUTHS MOTJIA OBbI, TOMHMO MPOYETO, YBEIUIUTh O0BEMBI U MACIITaObI
co-(puHaHCUPOBAHMS TPOCKTOB U MPOTPaMM, HANPABIECHHBIX Ha Pa3BUTHE
UHPpaCTpyKTYypbl U oOOecredeHue YCTOWYMBOCTHU, KOTOPHIE HUMEIOT
BAXHOE COLMAIIBHOE M HYKOHOMUYECKOE 3HAuY€HUE (B YacCTHOCTU, 3TO
KAcaeTcsl MPOEKTOB, HAILICJICHHBIX HAa KOMIUIEKCHOE PErMOHAIbHOE U
TEPPUTOPUAIIBHOE Pa3BUTHE). YUACTHUKU BCTpEUYM Mpu3bIBaOT ['pymnmy
Bcemupnoro Oanka wu gpyrue M®PO K pacCMOTPEHHUIO TaKOM
BO3MOXKHOCTH, TMPEIBAPUTEIIBHO OOCYIMB TEPCHEKTUBY pa3pabOTKu U
UCIIOIb30BaHUSI  HOBBIX  OOIIMX  MHCTPYMEHTOB  JIOJITOCPOYHOTO
¢bunancupoBanusi,, OHU TakKe BBIPAXKAIOT HAIEKIAY HA TO, YTO
MEePECMOTpP MOJUTUKUA (PUHAHCUPOBAHUSI MHBECTUIIUM cO cTOpoHBI MBPP
YIYUYIIUT BO3MOXHOCTU Uil coTpyAaHuuectBa ¢ I'pynnon Bcemupnoro
0anka B cepe GUHAHCUPOBAHUSI COBMECTHBIX MTPOEKTOB.

[To MHEHHIO HAITMOHAIBHBIX WHCTUTYTOB Pa3BUTHSA, BCE OOJBIIYIO
3HAYUMOCTh  NPUOOPETAIOT  HOBBIE  (OpMATBl  MHOTOCTOPOHHETO
B3aUMOJICHCTBUSI M KOOIEpPAIlMM Ha PErMoOHAJIbHOM M TJI00aJIbHOM
ypoBHsax (IDFC, LTIC, mexanu3sM MekOaHKOBCKOTO B3aWMOJICHCTBUS
BPUKC u np.), oObeauHSIONME YYACTHUKOB, OO0JIAIAIOIIUX 3HAHHEM
JIOKaJbHBIX PHIHKOB, & TAKXKE MOJIOKUTEIBHBIM U CYIIECTBEHHBIM OIBITOM
JOJITOCPOYHOIO WHBECTUPOBAHUS. JlesATenbHOCTh YKa3aHHbBIX
00beIMHEHUH U KIYyOOB CIIOCOOCTBYET COMMKEHUIO MO3UIUN HHCTUTYTOB
Pa3BUTHA MO KJIIOYEBBIM BOMPOCAM MEXIYHApOIHOTO B3aUMOJICHCTBUS B
(brHAaHCOBO-2KOHOMUYECKOU c(pepe, 0OMEHY MepeoBbIM OIMBITOM U HOY-
Xay B KJIIIOUEBBIX c(pepax AesTeNbHOCTU, UICHTU(UKAIMA COBMECTHBIX U
B3aMMOBBITOJIHBIX ~ BO3MOXKHOCTEW W  MHTepecoB. HanumoHanbHbIE
WHCTUTYTBl DPa3BUTHUSl TOCYJIApCTB, BXOIAUX B «['pynmy nBanumatmy»,
IUIAHUPYIOT U Jajee YKpeIIATh W PacHIMpsTh Takoil Qopmar
COTPYAHUYECTBA.

@duHAHCOBBIC MHCTUTYThl PA3BUTHUS TOCYJAPCTB, BXOJAIIUX B

«['pynny nBaguaTe», MPU3HAIOT, YTO, C OOBEKTHUBHOW TOYKH 3pEHUS,
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ylIydilieHHe BCEOOIIel OCBEIOMIICHHOCTH 00 MX BKIJIaJe B TI00aIbHYIO

YCTOMYMBOCTD, 00JIeTYuT uX B3aumojaeiicteue ¢ M®O u naBeCcTOpaMu.

@uHAHCOBBIE HWHCTUTYTHl pa3BUTUSl «I'pynmbl JBaalaTH» OTMEUYarOT
MO3UTUBHBIN pE3yJbTaT NPOBEACHHON B I'. MOCKBE BCTpEUM U MPHU3HAIOT, YTO
JaHHBIA (opMaT B3aMMOJACHCTBHUS, BKIIIOYAIOIIUM Y4acTUE HAIMOHAIBHBIX M
MHOTOCTOPOHHUX OaHKOB pa3BUTHUA, JPYyrux (PUHAHCOBBIX HHCTUTYTOB,
MEXKTyHAPOIHBIX MHOTOCTOPOHHUX OpPTaHU3allil, acCOIMalni U KIIyOoB, OyaeT
HanOoJee Y (HEKTUBHBIM U TIOJIC3HBIM.

[IpoBeneHue crleayromeld BCTPEUYH PYKOBOAMUTENEH HALMOHAIBHBIX
WHCTUTYTOB pa3BUTUS rocyaapctB «['pynmbel AgBaanaTtu» aHAJIOTMYHOIO

dbopmara rranupyetcs Ha 2014 1. B (mMecmo u 8pems nposedeHUs

mpe6yom 0ONOIHUMENbHO20 CO2NACOBAHU).



