INVESTMENT APPLICATION 

Project Name:


________________________________________________

Information presented by:


______________________________ (Name of the Project Initiator1)


______________________________ (Name of the Recipient of Funds)

Hereby we certify that the information presented herein is complete and accurate and may be supported with documents, if so required. We consent to a due diligence review of the information presented herein. We undertake to timely inform Vnesheconombank of any alterations to this information, as well as of any substantial changes in the financial position. 

On behalf of the Project Initiator:



_______________________________________ (Title)


___________ (Signature)      _____________________ (Name)








(Locus Sigilli)

On behalf of the Recipient of Funds:



_______________________________________ (Title)


___________ (Signature)      _____________________ (Name)








(Locus Sigilli)





Date  “_____”_________ 20___

Section 1. General Information on the Project Initiator, Recipient of Funds and

Major Project Participants

	1.1.
	Legal name according to constituent documents (both full and abbreviated)
	

	1.2.
	Organization’s role in the investment project
	Project Initiator

Recipient of Funds

Warrantor (Pledgor, Guarantor)

General Contractor

Investor

Lender

Other 

___________________________ 

Terms and conditions for participation in the project also to be specified

___________________________________ 



	1.3.
	Legal status
	

	1.4.
	Core areas of activities
	

	1.5.
	Core product/service categories
	

	1.6.
	Period of business operation (in terms of years)
	

	1.7. 
	Average number of staff
	As of the Investment Application date

	1.8.
	Key annual financial indicators for each of the past three years (or for the whole period of business operation if less than three years)
	According to annual financial statements for the year ended _____________:

· Total assets/liabilities ______________ 

· Sales ____________________ 

· Net profit ________________

Financial indicators to be provided in accordance with the recent quarterly financial statements.

	1.9.
	Legal address in accordance with constituent documents.

Physical address (title to property at physical address)
	

	1.10.
	Mailing address
	

	1.11.
	Telephone number
	

	1.12.
	Fax number
	

	1.13.
	OKPO (Russian National Classification Code of Businesses and Organizations)
	

	1.14.
	OKOPF (Russian National Classification Code of Legal Forms of Business)
	

	1.15.
	OKFS (Russian National Classification Code of Forms of Ownership)
	

	1.16.
	OKVED (Russian National Classification Code of Types of Economic Activities)
	

	1.17.
	OGRN (Principal State Registration Number)
	

	1.18.
	INN (Individual Taxpayer Number)
	

	1.19.
	KPP (Industrial Enterprises Classification Code)
	

	1.20.
	Bank details
	

	1.21.
	CEO 
	Full name

Title

Date of taking office

Documents granting signatory authority

Share in charter capital

Passport details

Participation in operation and/or capital of other legal entities

	1.22.
	Chief Accountant
	Full name

Title

Date of taking office

Share in charter capital

Passport details

Participation in operation and/or capital of other legal entities

	1.23.
	Primary Contact
	Full name

Title

Contact details (telephone, fax and Email)

	1.24.
	Charter capital
	Specify:

· amount of stated charter capital in million roubles

· amount of paid-in charter capital in million roubles

· number of shares

· number of ordinary shares

· number of preferred shares

	1.25.
	Any existing liabilities to government bodies, individuals and legal entities, in accordance with judicial awards
	Specify names of companies and types of liabilities

	1.26.
	Any arrears of tax or other mandatory payments to budget and off-budget funds 
	

	1.27.
	Any legal proceedings related to claims exceeding RUB 3,000,000, over the past 3 years
	Specify names of the parties involved, type of judicial proceedings including the hearing stage




_________________________________ Name of the Project Participant



_________________________________ Title



_________________________________ Signature



___________________________________ Surname and initials









Locus Sigilli







Date:
“___”__________ 20___

Section 2. General Information on the Project2
	2.1.
	Goals and objectives of the Project
	

	2.2.
	Expected outcomes
	

	2.3.
	Type of the Project
	zero-cycle construction

Reconstruction 

Modernization

Manufacturing new products using the operating facilities

Expansion of operating facilities

Other

	2.4.
	Project summary
	

	2.5.
	Project location
	Location (place of registration) of the investment facility

	2.6.
	Stage of the project elaboration
	Specify:

· date when decision on the project delivery was made and decision level;

· project documentation availability (list of the project documents already available), including mandatory expert reports as per the Russian laws (tax, legal, environmental, technical and economic, etc.)

· list of measures, both previous and current, aimed at the project delivery

	2.7. 
	Arrangements and agreements between the Project Participants
	Specify any written agreements with the Project Participants reached as on the date of the Investment Application (inclusive of preliminary ones).

Enumerate supporting documents (e.g., contracts of intention).

Preliminary agreements may include offers for technical, operating and quality performance, indicative financing and other proposals of major Project Participants


Section3. Project Aims and Industrial Classification

	3.1.
	The Project aims at:

(several variants are admissible)
	 removing infrastructural impediments to economic growth in Russia

 stimulating innovations

 encouraging efficient use of natural resources

‮ protecting environment

 improving environment

 enhanced energy efficiency

‮ enhancing export of goods and services (over 50% of the Project earnings come from selling abroad goods/works/services produced/carried out/ rendered by a Russian legal entity on the territory of the RF; or from carrying out/rendering works/services by a Russian legal entity outside the territory of the RF or on the territory of the RF to a foreign individual and/or legal entity and/or a foreign organization that is not a legal entity under the laws of a foreign state)

 Other

	3.2.
	Concise substantiation of whether the Project complies with the abovementioned aims
	Free-from substantiation 

	3.3.
	The Project is to be delivered in the following industries (a project may be delivered in several industries)
	 aircraft building

 ‮space and missile complex

 shipbuilding

 nuclear industry

‮ transport engineering

 special-purpose engineering

 power engineering

 metallurgy (special steel production)

 wood-working industry

 military-industrial complex

 agro-industrial complex

 strategic computer technologies and software

 information-communication systems

 medical equipment and pharmaceuticals

 project provides for production/rendering of goods/services that contribute to development of the abovementioned industries

 Other

	3.4.
	Substantiation of the Project relevance to the abovementioned industry (industries)
	Concise free-form substantiation.

Code(s) according to the Russian National Classification Code of Types of Economic Activities relevant to the Project are mandatory. 


Section 4. Impact of the Project Delivery on the 
Russian Economy and Society

	4.1.
	The Project delivery is in compliance with the priorities identified for development of the RF and its constituent entities
	‮ Yes

 No

If yes, specify relevant programmes, development strategies or other regulatory documents of the government bodies of the RF and/or its constituent entities 

	4.2.
	What criteria for projects of national significance does the Project satisfy?
	‮ the Project delivery involves public-private partnership (PPP)

 the Project is to be financed, among other sources, out of the Investment Fund of the Russian Federation

 the Project is to be delivered within the framework of a federal target programme, regional programme or other regulatory document of the government bodies of the RF or its constituent entities, which provides for the Project financing out of the federal and/or regional budget

 the Project aims at construction of infrastructural or other facilities designed to support functioning of special economic zones

 upon agreement with the Bank, other reasons to consider the Project to have the state dimension

	4.3. 
	Substantiation of whether the Project meets the criteria mentioned in Section 4.2 above. 
	Free-from substantiation.

	4.4.
	Budgetary and macroeconomic efficiency of the Project

	4.4.1.
	Positive budgetary effect of the Project delivery (budgetary efficient Project)3
	 Yes

 No

Furthermore, specify:

· formula for calculating budgetary effect

· what budgetary receipts and expenditures were taken into consideration when calculating budgetary effect, their amount 

· amount of budgetary effect

· budgetary discount rate (its range), as well as the method for its determining

	4.4.2.
	Social and economic effect of the Project is positive (the Project is macroeconomically efficient)4
	‮ Yes

 No

Furthermore, specify:

· method for assessing social and economic effect (a formula for calculating social and economic effect and its amount in roubles (if calculated) and/or description of quality approaches to its assessment)

· positive and negative components of social and economic effect that were taken into account for its calculation, with units of measurement indicated

	4.5.
	Whether any similar projects in the industries specified in Section 3.3 were previously financed by commercial financial institutions/development banks in Russia, according to the Project Initiator’s information. 
	 Yes

 No

If yes, specify projects and detail terms of their financing.

Furtermore, opinion of an independent financial consultant or other supporting information may be supplemented. 

	4.6. 
	Whether the Project may be financed by commercial financial institutions, according to the Project Initiator’s information.
	 Yes

 No

If no, specify, in a free form, reasons for received/expected refusal by commercial financial institutions to finance the Project.

Additionally, opinion of an independent financial adviser or other supporting information may be supplemented.



	4.7.
	Whether commercial financial institutions, according to the Project Initiator’s information, are ready to finance the Project subject to the Bank’s participation.
	 Yes

 No

If yes, specify:

· particular commercial financial institutions that would participate in the Project financing

· terms and conditions of their participation in the Project

Additionally, opinion of an independent financial adviser or other supporting information about financing the Project by commercial financial institutions subject to the Bank’s participation, may be supplemented



	4.8.
	Substantiate why the Bank’s participation in the Project financing would be without prejudice to interests of commercial financial institutions
	Concise free-form substantiation 


Section 5. Description of the Project Investment Quality

	5.1.
	Investment Attractiveness of the Project

	5.1.1.
	Currency of financial calculations.

Forecast period, in terms of years

Post-forecast period, in terms of years (if applicable)
	

	5.1.2.
	Net present value of the project (NPVproject)
	NPVproject calculated on the basis of nominal cash flows

In figures

In words

Inclusive of the terminal value, if applicable

At a nominal discount rate in the range of (%) (specify a discount rate applied for calculation)

	5.1.3.
	Discounted payback period of the project (DPBPproject), in terms of years
	In figures

In words



	5.1.4.
	Proposed structure and terms of the project financing

	5.1.4.1.
	Total project cost5 
	In figures

In words

Inclusive of:

project costs incurred earlier

future investments in the project



	5.1.4.2.
	The amount of funds already invested in the project and the Recipient of Funds’ own investments
	Indicate the total amount of funds already invested with a breakdown by participants and by their respective investment amounts and terms.



	Financing Structure of Future Costs

	5.1.4.3.
	The amount of financing requested from the Bank
	In figures

In words

	5.1.4.4.
	Other funds
	In figures

In words

	5.1.4.5. 
	Percentage of various sources of financing for future expenses
	The Recipient of Funds’ own funds

______%,___________ RUB million

The Bank’s funds ___________%

Other equity financing (specify the sources)

______%,___________ RUB million

Other debt financing (specify the sources)

______%, ______________ RUB million


	5.1.4.6.
	Type of financing requested from the Bank
	 Debt financing

 Loan facility with a limit on the specified maximum amount of funds to be extended
 Loan facility with a debt limit (a limit on the maximum amount of indebtedness at any given moment)

 Other

 Equity financing

 Equity financing

‮ Other

 Guarantee

 Surety 

Explanatory notes

	5.1.4.7.


	Proposed terms of the Bank’s financing for the project
	For debt financing, specify:

· cost of borrowing (in percentage terms)
· grace period (in terms of years and months)
· loan repayment period (in terms of years and months)
· loan repayment schedule
For equity financing, specify:

· return on the Bank’s investments (return on capital)

· time of the Bank’s withdrawal from the project

· procedure of the Bank’s withdrawal from the project

For guarantee (surety), specify:

· amount

· validity period

· expected cost of issuance

	5.1.5.
	Description of security for the project

	5.1.5.1
	Availability of security for the project
	Specify security type, amount and currency

 Bank guarantee

Name of a guarantor bank

 Surety (sureties)

Names of warrantor(s)

 Pledge(s)

Property to be pledged

 ‮Other security

 No security available

	5.1.5.2
	Market value of the pledge (by types of pledges)
	In figures

In words

	5.1.5.3


	The pledge was appraised 
	 by the Applicant itself

 by professional appraisers 

___________________________________ 

Name of Appraisers

Date of appraisal

	5.1.5.4
	Any existing encumbrances of the pledged items
	Specify types and terms of previous encumbrance of the pledged items

	5.1.6
	Additional aspects of the project investment quality

	5.1.6.1
	Environmental impact of the project and project conformity to environment protection laws and standards effective in the project implementation country
	Free format description specifying inter alia the project conformity to environment protection laws and standards effective in the project implementation country and a list of measures aimed at minimizing the project negative environment impact.

The following project information is subject to mandatory disclosure, if applicable:

· list of objects liable to state environmental assessment, state project documentation assessment, independent environmental assessment in accordance with the laws of the project implementation country;

· fact of availability/unavailability of favorable conclusion of the authorized body;

· indexes of environmental efficiency

	5.1.6.2
	The project provides for competitive selection of contractors and suppliers as a mandatory condition
	 Yes

 No

Free-form description 

	5.1.6.3
	Proposed mechanisms for the Bank’s control over utilization of funds
	Describe in a free form proposed mechanisms for the Bank’s control over utilization of funds. In particular, specify if the following mechanisms are available:

· pledge of shares in the Recipient of Funds/ Recipient of Funds’ parent company/other warrantors

· transfer of the Recipient of Funds’ settlement accounts to the Bank

· use of reserve (escrow) accounts

· financing by tranches to be extended upon completion of each stage of the project 

· participation of the Bank’s representatives in management of the project (the Recipient of Funds), including through its representation in managerial bodies

· assignment and cession of certain rights of claim under contracts concluded on behalf of the Recipient of Funds and other project Participants

· other


Section 6. Additional Information

Any additional information about the project the Project Initiator believes to be relevant.

Section 7. Form of Consent to Use of Personal Data 

Consent to Use of Personal Data 

Subject to Articles 3, 5-10, 14, 17 of Federal Law N 152-FZ dd. 27.07.2006 ‘On Personal Data” and paragraph 9, Article 8 of Federal Law N 149-FZ dd. 27.07.2006 ‘On Information, Information Technologies and Protection’, I give my voluntary written consent and permit to officers of state corporation ‘Bank for Development and Foreign Economic Affairs (Vnesheconombank)’ situated at 9, Academic Sakharov ave., GSP-6, Moscow, Russia, for treatment of my personal data for the purposes of expert assessment of the project, in financing whereof the Bank may participate, from the date of signing this document until expiration of the contract for financing the project on _________________________________ (specify the project name)

________________________________ (full name)

________________________________ (signature)

“_____”___________20____

1 If the Recipient of Funds and the Project Initiator are the same person, fill in only the fields for the Recipient of Funds. Put a dash in the fields for the Project Initiator. 


2 Hereinafter all amounts shall be given in millions of Russian roubles, and periods – in terms of years.


3 Positive budgetary effect is an excess of discounted Federal/Russian constituent entity/municipal government budget receipts from the Project delivery over respective discounted budget expenditures.





Budget receipts may include, in particular:





annual increase in tax payments and other deductions to the budget, as well as to off-budget funds;


economy in budgetary funds achieved through sparing budgeted costs in the result of the Project delivery; 


additional dividend payments (if the government provides equity financing);


interest income (if the government provides debt financing);


indirect budget receipts.





Budget expenditures may include, in particular:


budgetary financing for the Project, including the non-repayable;


subsidies on interest rate under a loan granted by commercial financial institutions or the Bank for the Project implementation;


indirect budgetary expenditures.





4 Macroeconomic efficiency of the Project implies positive social and economic effect, at the municipal/regional/federal level (depending on the Project dimension), as brought about by the Project delivery and defined as a positive difference between positive and negative impacts of the Project on the economy and society.





Social and economic impacts may include, in particular:


higher employment rate (e.g., additional jobs), in percentage terms;


increased salaries, benefits and other payments to employees implementing the Project, as compared to the industrial/regional average, in percentage terms;


construction of new facilities (reconstruction of the old ones), improved quality and increased number of services rendered in the sphere of education, public healthcare, culture, sport, social security, public utilities, etc.


improved environment;


more efficient use of natural resources;


better demographic situation;


greater labour productivity, in percentage terms.


5 Total project cost is the total amount of investments in the project, both made earlier and planned, including project preparation costs and pre-project activities (design estimates, necessary consents and permits, design and survey work, etc.), project work (construction, installation, as well as balancing and commissioning works, etc.),  capital investments (acquisition of buildings, facilities and equipment),  staff recruitment and training, investments in working capital. Planned investments shall be specified in nominal prices (subject to forecasted inflation of the respective costs). Investments made earlier are to be specified separately, in the actual amount of costs incurred and documented.





