NPABUTENLCTBO POCCUACKOW ®EOQEPALINU

NOCTAHOBINEHUE
oT 24 okTA6pa 2009 r. N 842

O COBEPLUEHCTBOBAHWUU MNOPALOKA 5
MHBECTUPOBAHUS CPEACTB AN ®UHAHCUPOBAHUSA HAKOMUTENBHOMU
YACTU TPYAOBOW NEHCUM B POCCUUCKOU ®EOEPALINK

B cootBeTcTBMM C DPepepanbHbiM 3akoHOM "OB6 MHBECTMPOBaHWWM CPeacTB Ans hPUHaAHCUPOBAHMUS
HaKoMUTENbHOM 4YacTu TpydoBou neHcum B Poccuiickon ®epepaumn” [lMpaButensctBo Poccuinckon
®egepaumm NoCTaHOBISAET:

1. YTBEepauTb WMHBECTULMOHHYIO [eKnapaumio WHBECTULMOHHOrO MopTdens rocyaapCTBEHHbIX
LieHHbIX Bymar rocy4apCTBEHHON ynpaBnstoLLen KOMIaHum.

2. YTBEpauMTb MpunaraemMble U3MEHEeHWsl, KoTopble BHOCATCA B [loctaHoBneHus [MpaButenbcTea
Poccuickon ®epgepaumm B CBSI3WM C COBEPLUEHCTBOBAHMEM MOPSAKa WHBECTUPOBaHWS CpeacTB Ans
(PUHAHCUPOBaHMSA HAKONMUTENBHOM YacTu TPyaoBoW neHeumn B Poccuiickon ®epepaumn.

MNpencepatens NpaBuTtenscTea
Poccunckon ®egepaumu
B.MYTWH

YTBEpXOeHa

lMocTaHoBneHnem lNpaButenbcTea
Poccwuiickon depgepaumm

oT 24 okTs6psa 2009 r. N 842

WHBECTULIMOHHAA OEKNAPALUA
WHBECTMLWOHHOIO NOPT®ENA rOCYOQAPCTBEHHbIX LLEHHbIX BYMAI
rOCYOAPCTBEHHOM YNPABNAIOLWEN KOMNAHUA

1. Hacrtosiwasa uHBeCcTUUMOHHaa Aeknapauus B cooTBeTCcTBUM ¢ PepepanbHbiM 3akoHoM "OO6
WHBECTUPOBaHUN CPEeACTB ANd (PMHAHCUPOBAHNSA HAKONUTENBHOW YacTu TPYAOBOW NeHcuu B Poccuinckom
denepaummn” onpenensiet TpeboBaHUsA K LENSM WHBECTMPOBAHUSI CPEACTB MEHCUOHHBLIX HAKOMIEeHWUN,
nepegaHHbix MNeHcnoHHbIM hoHaoM Poccunckon defepalimm no AOroBopy AOBEPUTENBHOIO yrnpaBneHus
WHBECTULMOHHBIM MopTdeneM rocy4apCTBEHHbIX LEHHbIX OymMar rocyaapCTBEHHOW YMNpaBhsioLLEn
KoMnaHuM (ganee - cpeacTBa MEHCUMOHHBIX HAKOMMEHWI), a Takke K COCTaBy M CTPYKType
WHBECTULMOHHOTO MOPT(ENs rocygapCTBEHHbIX LEHHbIX Oymar rocyaapCTBEHHOW YMpaBnsioLLEN
KOMMnaHuuM (ganee - MHBECTULMOHHbBIN NopTdenb rocyAapCTBEHHbIX LEHHbIX Bymar).

2. Llenbio nHBECTMPOBaHWSI CPEACTB MEHCMOHHbBIX HAKOMJIEHUN SIBIISIETCA UX NPUPOCT.

3. TocypapctBeHHasi ynpaBnswolWas KOMMaHWs OCYLLEeCTBNSAET WHBECTMPOBAHWE CPencTB
NEHCUOHHbIX HaKoMMNeHW B creayroLime BUabl aKTUBOB:

a) rocygapcTBeHHble LeHHble Bymarn Poccuickon ®epepauun, obpallarolimecs Ha pbiHKE LIEHHbIX
Oymar unu cneumnansHO BbIMyLLEHHbIE AN pasMeLLeHns CpeacTB UHCTUTYLMOHANbHbLIX MHBECTOPOB, a
Takke MpU UX NEPBUYHOM Pa3MELLEHMMU, €CINU YCIOBUSIMM BbIMyCKa LEHHbIX OGymar npeaycMOTpPeHO
obpalleHne Ha OpraHM3oBaHHOM pPbIHKE UEHHbIX Oymar unum OHW chneuuanbHO  BbiMyLeHbl  ONns
pasMeLleHns CPEeACTB MHCTUTYLMOHANbHbLIX MHBECTOPOB, 00si3aTenbCTBa MO KOTOPLIM BbIPaXEHbl B
Bantote Poccuiickon degepauum 1 MIHOCTPaHHOW BasnioTe;

6) cpencrtea B BanTe Poccuiickon ®enepaummn n nHoctpanHon Bantote (gonnapel CLUA, eBpo,
YHTbI CTEPJIMHIOB, SANOHCKME MEHbl) Ha cYETax B KPEOUTHbLIX OpraHu3auusx;

B) 06nuraumm pocCUMCKNX SMUTEHTOB, 3a UCKITIOYEHNEM LieHHbIX ByMar, ykasaHHbIX B NognyHKTax 1
n 2 nyHkta 1 ctatbn 26 depgepanbHoro 3akoHa "O6 MHBECTMPOBaHMM CPeAcTB Anst UHAHCUPOBAHUS
HaKOMUTENbHOM YacTu TpyAoBoW neHcun B Poccunckon ®epgepaunn”, ecnv UcnonHeHne obasatenscTB
no BbiNflaTeé HOMMHANbHOW CTOMMOCTM obnurauum nmbo no BbiNfiaTe€ HOMWUHANLHOM CTOUMOCTU
obnuraumMim M 4acTUYHO WU MOSTHOCTLIO KYMOHHOrO Aoxoda No HMM oBecneyeHo rocyaapCTBEHHON
rapaHTuen Poccuinckon denepaumn.

4. MakcumanbHas [ons B WHBECTUUMOHHOM nopTdene rocygapCTBEHHbIX LIEHHbIX Oymar
cneyoLmnx KnaccoB akTMBOB COCTaBNSAET:

a) rocyaapcTBeHHble LeHHble Oymarn Poccuiickon ®egepauun, obsizatenbcTBa MO KOTOPbIM
BblpaXeHbl B WHOCTpPaHHOW BantTe (obnuraumm rocygapCTBEHHOro BantoTHOIO 3arma, obnvraumm



BHYTPEHHEro0 rOCyJapCTBEHHOIO BaslOTHOIO 3anma, obnuraumyM BHELWIHWX OONMraumMoHHbIX 3aNMOB
Poccuickon ®egepauun), - 80 NpoLEHTOB;

0) cpenctea B BantoTe Poccuiickon degepaumm 1 MHOCTPAHHOW BankoTe Ha cyeTax B KPeOUTHbIX
opraHusaumsix - 80 NpoLeHTOoB.

5. [Ina rocygapcTBeHHbIX LeHHbIX Gymar Poccuiickon depepaumm, obsisatenbCcTBa Mo KOTOPbIM
BblpaXkeHbl B BantTe Poccuickon ®depepaumu, a Takke Ana obnuraumm poCCUNCKMX 3MUTEHTOB,
yKasaHHbIX B NoAgnyHkTe "B" NyHKTa 3 HACTOSALLEN MHBECTULMOHHOW AeKknapauun, MakcumanbsHas gons B
WHBECTULIMOHHOM MopTdene rocy4apCTBEHHbIX LIeHHbIX Oymar He yCcTaHaBnMBaeTCcs.

6. Bxogswme B MHBECTUMLMOHHbIA NOPT(ENb rocyfapCTBEHHbIX LEHHbIX Gymar rocyapCTBEHHbIE
ueHHble Oymarn Poccuiickon ®depepaumy OOHOrO BbiMycKa He [OIMkHbI npeBbiwatb 70 MpoueHToB
HaxoasLwmxcs B 0bpaLleHnm rocygapcTBeHHbIX LeHHbIX Oymar Poccuiickon ®enepauum aToro Bbinycka.

B cnyyae ecnu rocygapcTBeHHble LeHHble Bymarn Poccuiickon ®epepaunn, obs3atenscrtBa no
KOTOpbIM BblpaXkeHbl B BantoTe Poccuiickon ®epepaummn (B TOM ynicne cneumanbHO BbIMyLEHHbIE Ans
pasMeLleHns CpeacTB WHCTUTYLMOHamNbHbBIX WMHBECTOPOB), MpMOBpeTalnTcAa MO 3aKpbiTOW MOAMMCKE,
rocyaapCTBeHHas yrnpasnstollas komnaHus Brnpaee npuobpectn ao 100 npoueHToB OOGBSBNEHHOMO K
pasMeLleHuIO BbiMycka.

MakcumansHasa gons B MHBECTMLUMOHHOM nopTdene rocyaapCTBEHHbIX LeHHbIX Bymar obnuraumn
OOHOr0 AMUTEHTa UNW rPyMMbl CBA3aHHbIX SMUTEHTOB, yKa3aHHbIX B NOANYHKTe "B" NyHKTa 3 HacTosLewn
WHBECTULIMOHHON AeKknapauuu, He [OorKHa npeBbilwaTbh 15 npoueHTOB WHBECTULUMOHHOIO nopTdens
rocyfapCTBEHHbIX LieHHbLIX Oymar.

Bxogsme B MHBECTULMOHHBIA NOPTdenb rocyfapCTBEHHbLIX LEHHbIX Oymar obnurauum ogHoro
BbIMyCKa, yKasaHHble B noAnyHkTe "B" MyHKTa 3 HacTosen MHBECTULMOHHOW Aeknapauuu, He OOMKHbI
npesbiwatb 70 NPOLEHTOB HaXO4ALMXCS B obpalleHun obnmrayui aToro Bbinycka.

Mpn pasmelleHun BbiMycka obOMuraumi, ykasaHHbIX B noAanyHkTe "B" MyHKTa 3 HacTosLen
WHBECTULIMOHHOW Jekrnapauuu, rocygapCTBEHHas ynpasnsiowas KoMNaHWs BrpaBe nogatb 3asiBKy Ha
cymmy He 6onee 70 npoueHToB 00BbABNEHHOrO 06bema Bhinycka.

7. TocypapcTBeHHas ynpasnstowas KOMnaHus pasmeLLaeT cpeacTBa NEHCUOHHbBIX HAKOMMEHUA B
KpeauUTHbIX OopraHM3auusx, oTeBevarwmux TpeboBanuam dPepepanbHoro 3akoHa "O6 WMHBECTMPOBaHWUU
CpeacTB Ansg rHaHCUPOBaHNS HAKOMUTENBHOW YacTn TpyaoBow neHcun B Poccuiickon ®egepauun'.

8. Jonun akTMBOB B MHBECTULMOHHOM NopTdene rocyaapcTBEHHbIX LLeHHbIX Bymar onpegenstoTcs B
NpoLEeHTax OT CTOMMOCTU WMHBECTULIMOHHOIO MOPTAENs rocyaapCTBEHHbIX LeHHbIXx Gymar (B BantoTe
Poccuiickon ®epepauummn), paccyMTaHHOM WCXOAS M3 CYMMbl CPeACTB Ha cveTax B KpeaWuTHbIX
opraHM3aumsax M pPbIHOYHOW CTOMMOCTU LEHHbIX Oymar, COCTaBMSOWMUX MHBECTUUMOHHLIA NopTdernb
rocygapCTBEHHbIX LEHHbIX Oymar.

PblHOYHasA M OUEHOYHas CTOMMOCTb aKTMBOB PaCCUYUTLIBAETCA B COOTBETCTBMU C MOAMYHKTOM 7
nyHkta 1 ctatenm 12 PepepanbHoro 3akoHa "OO WMHBECTMPOBaHUM CPeACTB ANA (PUHAHCMPOBAHUS
HaKoMUTENbHOW YacTu TpyaoBon neHcun B Poccuiickon depgepaummn”.

9. B cnyyae HapylleHWsi OrpaHUYEHNIA, YCTAaHOBIEHHbIX MYHKTOM 4 HacTOsLLEA WHBECTULIMOHHON
Aekrnapauum, u3-3a M3MEHEHUS PbIHOYHOM WM OLEHOYHOW CTOMMOCTW aKkTMBOB rOCyOapCTBEHHas
ynpaensoLwasi komnaHus obsidaHa NPUBECTU CTPYKTYPY akTMBOB B COOTBETCTBME C YCTAHOBMEHHbIMU
TpeboBaHNsIMK B TedeHne 6 MecsueB Co AHA OBHapyXeHUs HapyLleHus.

B cnyyae ecnu ykasaHHble HapyLlEeHUS NPOU3OLNM B pes3ynbTaTe YMbIWMEHHbIX OEACTBUN
rocyfapCTBEHHON YNpaBmsitoLLENA KOMMaHUK, OHa obsi3aHa yCcTpaHuTb MX B TeveHue 30 OHeN co OHs
o6HapyxeHuss n Bo3mMecTuTb [leHcnoHHoMy doHay Poccuiickon ®Pepepaummn yuwepb, sasnsowmncs
CneacTBMEM HapyLUeHWs YCTaHOBMNEHHOW CTPYKTYPbl aKTMBOB W COBEPLUEHUSI COENOK B LUEenax ee
KOPPEKTUPOBKMW.

10. B cnyyae HapyLleHUs OrpaHUYEeHNA CTPYKTYPbl MHBECTULIMOHHOIO NOPTAens rocya4apCTBEHHbIX
LUEHHbIX Oymar, YCTaHOBIIEHHbIX MYHKTOM 6 HacTOseA WMHBECTMLUMOHHOW [eKnapauunm, B CBHA3M C
nameHeHnem obuiero obbema Bbinycka UEHHbIX Oymar vnmM B CBS3M C pasMeLleHVeM MEHbLUEro
KOnMyecTBa UeHHbIX Oymar AaHHOro BbiMycKa, YeM yKa3aHO B peLleHUM O BbiNyCke LeHHbIX Oymar,
rocygapCTBeHHas ynpasnswolasi KOMNaHus He BrpaBe OOMONHUTENbHO npuobpeTatb LeHHble Bymaru
OAaHHOro BbIMyCcKa 0 MOMEHTA YCTPaHEHWST YKa3aHHOro HapyLUEeHus.

B cnyyae ecnn ykasaHHOe HapylleHue MpoM30LWNO B pe3ynbTaTe YMbIWMAEHHbIX OENCTBUN
rocyfapCTBEHHONM yNpaBnsoLle KoMnaHum, oHa obsi3aHa yCTpaHUTb HapylueHne B TedeHne 30 aHen co
OHs ero obHapyxeHuss u Bo3MecTuUTb [leHcMoHHOMY doHay Poccuiickon ®Pepepaumm  yuwiepo,
ABNSAOLWNACA CNeacTBMEM HapyLUeHUS YCTaHOBMEHHOW CTPYKTYPbl akTMBOB M COBEPLUEHUS COENOoK B
Lensx ee KOPPEKTUPOBKMY.

YTBEpXKOeHbI



MocTaHoBneHnem lNpaButenbcTea
Poccuiickon ®egepaummn
oT 24 okTs6psa 2009 r. N 842

W3MEHEHWUS,

KOTOPbIE BHOCATCS B MOCTAHOBJIEHUS NMPABUTENILCTBA
POCCUNCKOMN ®EAEPALIMM B CBA3U C COBEPLLUEHCTBOBAHUEM
NOPSAOKA UHBECTUPOBAHMWSA CPEACTB ANA ®UHAHCUPOBAHUSA

HAKOMWUTENBLHOMW YACTU TPYL,OBOW NMEHCUU
B POCCUNCKOWN ®EOEPALIMK

1. MpusHaTb yTpaTMBWKUM cuny nognyHKT "B" nyHkta 2 [lpaBun WHBECTUPOBAHMSA CPEACTB
CTPaxoBbIX B3HOCOB Ha (PUHAHCUPOBAHME HAKOMUTENbHOW 4YacTuM TPYAOBOW MEHCUWM, MOCTYNUBLUUX B
TeyeHne (puHaHcoBoro roga B [leHcuoHHbIM  ¢oHO Poccuickon defepaunn, yTBEPXKAEHHbIX
MoctaHoBneHnem lNpaButensctBa Poccuiickon ®epepauum ot 31 asrycta 2002 r. N 652 (CobpaHue
3akoHopaaTtenbcTBa Poccuiickon ®enepaumm, 2002, N 36, cT. 3489; 2009, N 14, cT. 1643).

2. B lNocTtaHoBneHun lNpaButensctBa Poccuiickon Pepepaumm ot 30 moHs 2003 r. N 379 "O6
YCTaHOBMNEHUN LOMOMHUTENBbHbIX OFPaHUYEHUA HA UHBECTUPOBAHME CPELACTB NEHCUOHHbBIX HAKOMMEHUN B
OTAEnNbHbIE KMACChbl akTUBOB W OMpedeneHMnM MakCMMarbHOW AONv OTAENbHbIX KNacCoB aKTUBOB B
WHBECTULMOHHOM nopTdene B COOTBETCTBUM CO cTaTtbamu 26 un 28 depepanbHoro 3akoHa "O6
WHBECTMPOBaHWUM CPeACTB ANna oMHaHCUPOBAHNA HAKOMUTESNbHOW YacTu TPYAOBOM nNeHcun B Poccuickom
depepaummn” n cratben 36.15 depepanbHoro 3akoHa "O HerocyaapCTBEHHbIX MEHCUOHHbLIX doHaax"
(CobpaHue 3akoHogaTtenbcTBa Poccuickon ®epepauun, 2003, N 27, ct. 2804; 2004, N 7, cT. 536; N 40,
cT. 3957; N 46, cT. 4545; 2006, N 38, cT. 3990; 2009, N 30, cT. 3827):

a) B nyHkTe 1:

NOANYHKTbI "a" 1 "6" N3NoXuTb B CneayoLwen pegakumm:

"a) caenku, cBsid3aHHble C MHBECTUPOBaHMEM CPEACTB MEHCUOHHbIX HaKOMMeHun, coBepLualoTCs
Yepes OpraHN3aTopOB TOPrOBIN Ha PbIHKE LIEHHbLIX ByMar Ha yCcrnoBusAX MOCTaBKU MPOTMB MnaTexa u Ha
OCHOBE 3asIBOK Ha MOKYMKY M 3asiBOK Ha MPOAAXy LIEHHbIX OymMar Mo Haumyuylum M3 yKasaHHbIX B HUX
LeHaM npw yCrnoBuW, YTO 3asiBKM agpecoBaHbl BCEM y4YacTHMKaAM TOProB M MHopMauus, No3BonsoLlas
nOeHTMMLUMpPOBaTh MOOABLUMX 3asiBKM YYACTHMKOB TOPrOB, HE PaCKpbIBAETCsl B XOAE TOProB APYrvum
y4yacTHMKaM, 3a UCKITOYEHMEM COENIOK, yKasdaHHbIX B nognyHktax "0" - "r", "u", "mM" n "H" HacToswero
NyHKTa;

0) coenku, cBsi3aHHbIE C MHBECTUPOBAHUEM CPEACTB NEHCUOHHbBIX HAKOMNIEHUI B LieHHble Bymaru B
Xo4e UX pasMeLleHus, COBEpLUaloTCH 4Yepe3 OpraHvM3aTopoB TOProBNM Ha pblHKE LEHHbIX Gymar Ha
YCNoBUSAX NOCTaBKM NPOTMB nnaTexa;";

B noanyHkTe "e":

ab3aubl TPETUN 1 YETBEPTLIN U3NOXNUTL B CEAYOLEN peaakumm:

"OMUTEHTY (BbINYCKY) LieHHbIX GyMar NpMcBOEH PEeWTWHI AONroCPOYHOW KPeauMTocnocobHOCTU Mo
obsa3aTenbcTBam B BantoTe Poccuiickon ®efepaumm unm B MHOCTPaHHOW BantoTe He HMxe ypoBHS "BB-"
no knaccudukauum penTuHroBbix areHTcTB "duty PentuHre” (Fitch-Ratings), "Ctangapt aHg [Mypc”
(Standard & Poor's) unm He Hwke ypoBHsa "Ba3" no knaccudmkaumm perdTuHroBoro areHtctea "Myaumc
Nueectopc Cepeuc" (Moody's Investors Service) nnbo aMuTeHTy (BbIMYCKYy) LIEHHbIX Oymar npucBOEH
PEVITUHI KpeauToCNOCOBHOCTM HaLMOHarnbHbIM PENTUHIOBLIM areHTCTBOM, akKpeauTOBaHHbLIM B MOPSAKe,
YCTaAHOBMIEHHOM 3akoHogaTtenbcTBoMm Poccunickon depgepaumn. [lpy 3TOM  ypOBEHb peEnTUMHra
KpeanTocnocobHoCcTH, npuceanBaemMoro HaLUNOHanNbHbIMK PENTUHIOBBIMMU areHTcTBaMu,
YyCTaHaBMNMBAETCA  YMOSIHOMOYEHHbIM  hbedepanbHbIM  OPraHoM  UCMOSIHUTENBHOW  BRacTm Mo
cornacoBaHuio ¢ gegepanbHbiM OpraHOM UCMOSMTHUTENBHOW BRacTu B 06ractM (PMHAHCOBBIX PbIHKOB.
CoOTBETCTBYIOLLMI PENTUHT JOIMKEH ObITb NPUCBOEH XOTS Bbl OOHUM U3 YKa3aHHbIX areHTCTB;

ncnonHeHne obs13aTensCTB NO BhINATE HOMMHAMNBHOW CTOMMOCTM obnuraumin nubo no BbinnaTe
HOMWHAINbHONW CTOMMOCTM ObOnMrauMm M 4YacTUYHO WIIKM  MOSTHOCTBIO KYMOHHOro Aoxoda Mno  HuUM
obecneyeHo rocygapCTBeHHOW rapaHtuen Poccuiickon Pefepaumn vnv rapaHTMEn rocyaapCTBEHHOW
Kopnopauun "BaHk pa3BuUTUs U BHELLHEAKOHOMUYECKOW AeaTenbHOCTH (BHelwakoHoMbaHkK)";";

OONonNHNTL ab3auem criegyroLLEero CoaepXaHus:

"ncnonHeHne obsA3aTenbCTB Nepen Aepxatendamym obnuraumi € MNOTEYHbIM MOKPbITUEM MO
BbINsiate HOMUHAIbHOM CTOMMOCTM obnurauu nMbo no BbINfaTe HOMUHaNbLHOMW CTOMMOCTM obnuraunm n
YaCTMYHO WNM MOMHOCTBI KYMOHHOMO Aoxoda no HuM obecneyeHo conuaapHbiM MOPYYUTENBLCTBOM
IOPUONYECKOro  nuua, KOTOPOMY MNPUCBOEH PENTUHr  OOMArOCPOYHOM  KpeguMTocnocoBGHOCTM Mo
obsasatensctBam B BanwTe Poccuickon ®Pegepauum unu B  UHOCTPaHHOM BanioTe OOHUM U3
aKKpeaUTOBaHHbIX B YCTAHOBMNEHHOM NOPSAKE PENTUHIOBLIX areHTCTB Ha YPOBHE, HE HWMXEe CyBEpPEHHOro
pentnHra Poccuiickon depepaumm no obssatensctBam B BantoTe Poccuiickorn Pepepauumn unu B
MHocTpaHHoW BantoTe. COOTBETCTBYHOLUMIA PEWTUHT OOMKEH ObiTb NPUCBOEH XOTs Obl OgHUM Y3
yKa3aHHbIX areHTCTB;";

JONONHUTL NoanyHkTamu "K" - "H" cnegylowero cogepxaHus:



"K) B crniyyae ecnv npuobpeTaemMbil BbIMYCK MMOTEYHbLIX LEHHbIX Bymar pasmellaeTcs B pamkax
SMWNCCUN HECKOSTbKMX BbIMYCKOB C €AMHBbIM UMOTEYHbIM TMOKPbITUEM, OH [OIDKEH COOTBETCTBOBATb
crneaylowum yCroBUSIM:

obsasatenbctBa NO nNpuvobGpeTaeMoMy BbIMYCKY WCMOMHAKOTCA MNPEUMYLLECTBEHHO nepes
06sa3aTenbCTBaMm Apyrmx BbiMyCKOB, 06eCneyYeHHbIX 3ar0rom TOro Xe MNOTEYHOro NOKPbITHS;

JOoNns OaHHOro BbIMyCKa OTHOCUTENbHO APYrMX BbIMYCKOB, OOECMeYEeHHbIX 3anoroMm TOro Xxe
WNOTEYHOrO MOKPLITUSA, Ha AaTy NpUobpeTeHnst MMOTEYHbIX LieHHbIX Bymar AormkHa cocTaBnaTh He Gonee
90 npoueHTOB OT 06OLlen HOMUHANbHOW CTOMMOCTU obnurauumin, oBecneyYeHHbIX OLHUM MWMNOTEYHbIM
NOKPbLITUEM.

Mpn aTOM B COCTaB WMMOTEYHOrO MOKPLITUS HE LOIMDKHbI BXOOAUTb OOBLEKTbl He3aBEPLLUEHHOrO
cTpouTenbcTBa. Pasmep unNOTEYHOro MOKPLITUS Ha [JaTy BbiNycka AOMKEH MpeBbIWaTb CyMMy
0065a3aTenbCTB MO BbiNfaTe HOMUHANBHOW CTOMMOCTU Bbinycka 6onee yem B 1,5 pasa (3a McknioYeHNem
obnuraumi ¢ MNOTEYHbIM MOKPLITUEM, SMUTEHTOM KOTOPLIX ABMSETCS KpeauTHas opraHnsaums);

n) cpeacTtBa NEHCUOHHbBIX HAKOMMEHUM MOryT MHBECTMPOBAaTbCH B LEHHble BGymarn criegylowmx
MeXOyHapOoAHbIX (PUHAHCOBbBIX OpraHn3aLunn Npyu yCroBUW, YTO yKa3aHHbIe LieHHble Bymary gonyLieHbl K
pasmelleHno 1 (nnn) nybnmyHomy obpaweHnto B Poccuiickon Pepepauym B COOTBETCTBUU C
3akoHogaTenbcTBOM Poccuiickon Pefepaumm o pbiHKE LeHHbIX Bymar:

AsunaTtckui 6aHk passutus (Asian Development Bank, ADB);

BaHk passutua npu Cosete Esponbl (Council of Europe Development Bank, CEB);

EBponelickun 6aHK pekoHCTpykuMn u passutua (European Bank for Reconstruction and
Development, EBRD);

EBponelickuin nHBecTMLMOHHLIN 6aHk (European Investment Bank, EIB);

MexxamepukaHckuii 6aHk pa3sutus (Inter-American Development Bank, IADB);

MexayHapogHas dpmHaHcoBas koprnopauus (International Finance Corporation, IFC);

MexayHapogHein 6aHK pekoHcTpykumm u pas3sutus (International Bank for Reconstruction and
Development, IBRD);

CeBepHbIin nHBECTMUMOHHBIM 6aHk (Nordic Investment Bank, NIB);

M) COENKM MO MnpoAaxe LUEeHHbIX Oymar mMoryT coBepwiatbcs 6e3 cobniogeHuss noanyHkra "a"
HacTosILLLEro MyHKTa B criydae nNpuHATUA OOOPOBONBHOrO uNu 06s13aTeNbHOro npeanoxeHnss o6 umx
npuobpeTteHmMn, agpecoBaHHOro BCeM BriagenbuamM 3TUX  UeHHbIX Oymar, B COOTBETCTBUM C
depnepanbHbiM 3akoHOM "OB6 akUMOHepHbIX obwecTBax" NMBO B CBA3WN C BbIKYNOM akuui obLLecTBOM No
TpeboBaHMIO ero akLMOHEPOB B MOPSAKE, NPeayCMOTPEHHOM yKasdaHHbIM PefepanbHbIM 3aKOHOM;

H) cOenkn No npofaxe LeHHbIX Oymar, He JOMYLEHHBIX K TopraM pOCCUMIUCKMMK OpraHvM3aTopamu
TOProBnU Ha PbIHKE LIEHHbIX Bymar, MoryT coBepliaTecs 6e3 cobniogeHns nognyHkTa "a" HacTosLlero
NMyHKTa B CBS3W C YCTpPaHEHVMEM HapylleHun TpeboBaHUW K cocTaBy M (MNn) CTPYKTYpe akTuBOB
COOTBETCTBYIOLLETO  WHBECTUUMOHHOrO  nopTdpena. [lpym 39ToM  Takoe  yCTpaHeHue  LOIDKHO
OCYLLECTBMNATLCS Ha Hanbonee BbIrOAHbBIX YCNOBUSAX B UHTEpPECcax 3aCTpaxoBaHHbIX nvu.";

0) NYHKT 2 ONOMHUTL NOANYHKTOM "A" CriefyoLero CoagepXxaHus:

"0) ueHHble Bymarn MexgyHapoaHbIX MHAHCOBLIX opraHmn3aumii - 20 NpoLeHToB.".

3. B MNoctaHoeneHun MpaButensctea Poccuickon depepaumm ot 1 ceHTabps 2003 r. N 540 "O6
YTBEPXKAEHUM MHBECTULMOHHOW Aeknapaumm BHelwskoHombGaHka O [JO0BEpUTENBHOM  ynpaBreHum
cpeacTBaMm NeHCMoHHbIX HakonneHnin" (CobpaHme 3akoHogaTenscTBa Poccuiickon depepaummn, 2003, N
36, cT. 3521; 2004, N 52, c1. 5522; 2006, N 2, cT. 224; 2007, N 9, cT1. 1100):

a) B HauMmeHoBaHuUM W nyHkTe 1 cnoBa "BHewsakoHombaHKka O [OOBEPUTENIBHOM YNpaBreHuu
cpeacTBaMm NEHCUOHHBIX HAKoMMeHMn" 3amMeHnTb crnoBamMu "pacLumpeHHOro UHBECTULIMOHHOIO nopTdens
rocygapCcTBeHHON ynpasnstoLwen komnaHmm";

0) MYHKT 2 U3NOXWTb B CrieaytoLLENn peaakuum:

"2. YCTaHOBUTb, YTO WHBECTULMOHHAs AeKnapauus paclUMpeHHOro WMHBECTULMOHHOrO noptdens
rocyfapCTBEHHOW  ynpaBnsalowWen  KOMNaHuKM  9BA9eTCs  HeOTbeMIIeMOW  4YacTblo  AoroBopa
OOBEpUTENbHOINO  YNpaBMeHUs  paclUMpPEeHHbIM  MHBECTUUMOHHBIM  MOpTdeneM rocygapCTBEHHOM
ynpaenswoLwen KomnaHuu, 3akrodaemoro [leHcmoHHbiM  cboHgom  Poccwuiickon  depepaumm  C
rocygapCcTBEHHOM ynpasnsoLwen kKomnaHmen.";

B) MHBECTULIMOHHYIO Aeknapaunto BHelwwakoHomMbaHKa 0 oBEpUTENBHOM yrpaBnieHun cpeacteamm
NEHCUOHHbIX HaKOMMEeHWW, YTBEPXOEHHYI0 YyKasaHHbiM [locTaHOBREHMEM, U3NOXWUTb B creayoLlen
penakummn:

"YTBEpxaeHa

MocTaHoBneHnem lMNpaButenbcTea
Poccuiickon ®egepaummn

oT 1 ceHTAb6ps 2003 r. N 540

(B pegakumm NMocTtaHoBNEHMSI
MpaButenbctBa Poccuickon depepaumm
OT 24 okTa6psa 2009 r. N 842)



WHBECTULUMOHHAA OEKNAPALUA .
PACLUMPEHHOIO MHBECTULIMOHHOIO NOPT®ENA rOCYAAPCTBEHHOU
YNPABNSAIOLWENA KOMMNAHUU

1. Hacrosiwasa uvHBECTMUMOHHas Aeknapauusi B cooTBeTCTBUM ¢ PepepanbHbiM 3akoHoMm "OO0
WHBECTMPOBaHWUM CPeACTB ANna oMHaHCUPOBAHNA HAKONUTESNbHOW YacTy TPYAOBOM neHcun B Poccumnckom
depepaummn” onpepensiet TpeboBaHUA K LENSAM MHBECTMPOBAHUS CPEACTB MEHCUOHHLIX HAKOMIEHUN,
nepegaHHbiX NeHcnoHHbIM hoHaoM Poccuiickon ®efepaumm no JOroBopy JOBEPUTENBHOIO ynpasneHnst
paclMPEHHbIM MHBECTULMOHHLIM MopTdeneM rocyfapCTBEHHOW YNpaBrsiowen kKoMnaHum (ganee -
CpeacTBa NEHCMOHHbIX HAKOMMEHWU), COCTaBy M CTPYKTYpe pacLUMPEHHOro UHBECTULIMOHHOMO nopTdens
rocyapCTBEHHON ynpasnstoLen KoMmnaHum (ganee - pacluMpeHHbI UHBECTULIMOHHBIN NopTdens).

2. Llenbto MHBECTMPOBaHWS CPEACTB MNEHCMOHHbIX HAKOMNNEHU SBNSieTCs X NpUpPOCT.

3. TocypoapcTBeHHas ynpaenstowas KOMMaHWs OCYLLeCTBMASeT WHBECTUPOBaHME CpeacTs
NMEHCMOHHBIX HAKOMNMEHWI B CrieaytoLme Buabl akTUBOB:

a) rocygapcTBeHHble LeHHble Bymarn Poccuiickon ®eaepaunm, obpallatolmecs Ha pbiHKe LIEHHbIX
Oymar unu cneumnanbHO BbIMYLLEHHbIE ANS pasMeLLeHns CpencTB UHCTUTYLMOHAsbHLIX MHBECTOPOB, a
TaKke Npu MX NEPBUYHOM pas3MELLEHMM, €CNN YCINOBUSMM BbIMyCka LEHHbIX Oymar npeaycMOTpeHo
obpalleHne Ha OpraHM3OBaHHOM pbIHKE LEHHbIX Oymar wimM OHM cneunanbHO BbIMyLEHbl ONs
pasmeLlleHnss CpeaCcTB WHCTUTYLMOHANbHbIX WHBECTOPOB, obA3aTenbCTBa MO KOTOPbIM BblpaXKeHbl B
Bantote Poccunckon ®epepauum n MHOCTPaHHOW BarntoTe;

0) rocygoapcTtBeHHble LieHHble Bymarn cybbektoB Poccuiickon ®epepauun, obpaliatoimecsa Ha
OpPraHM30BaHHOM pPbIHKE LIEHHbIX Oymar, a Takke Mpu MX NEPBUYHOM pa3MELLEHMM, €CMU yKa3aHHble
LeHHble bymarn cooTBETCTBYHOT TpeO0OBaHMAM, YCTAHOBIEHHLIM MYHKTOM 4 HacTosLLEeNn MHBECTULIMOHHOM
Jeknapauunu;

B) 06nuraLmMm poccUNCKMX 3MUTEHTOB, OOpaLLaloLLMECs HAa OPraHN30BaHHOM PbIHKE LIEHHbIX Oymar,
a Takke Mpu WX pasMeLleHuM, 3a WCKITHOYEHUEM LEeHHbIX Oymar, ykasaHHbIX B mognyHkrax "a" u "o"
HaCTOSALLEro NyHKTa, NPy YCroBUM COOTBETCTBUSA TPEOOBaAHUSIM, YCTAHOBIEHHbLIM MYHKTOM 4 HAcTOsLLEn
WHBECTULIMOHHOWN AeKnapauuu;

) NNOTeuYHble LeHHble Bymaru, BbiMyLLEHHbIE B COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuinckon
depepaumm, obpallarmecss Ha OpraHM3oBaHHOM PbIHKE LEHHbIX Oymar, a Takke npyu MX NepBUYHOM
pasmelleHnn, €ecnv ykasaHHble LeHHble Oymarn CcOOTBETCTBYOT TpeboBaHMAM, YCTaHOBMEHHbLIM
nyHKTamn 5 1 6 HacTosILLEeN MHBECTULMOHHONW AeKnapaLmu;

) cpeactea B BantTe Poccunckon depepaumm u nHoctpaHHon BanTe (gonnapel CLUA, espo,
dYHTbI CTEPNUHIOB, SANOHCKMUE NEHbl) Ha cYeTax B KPeOUTHbIX OpraHu3auusx;

e) genosuTbl B BantoTe Poccuiickon ®epepauun 1 B MHocTpaHHow BantoTe (gonnapsl CLUA, eBpo,
(PYHTbl CTEPSIMHIOB, SAMOHCKWE WEeHbl) B KPEAWTHbIX OpraHu3auMax npu  ycrioBum cobniogeHus
TpeboBaHWA, YCTaHOBMEHHbIX B COOTBETCTBMM CO cTaTbaMu 26 m 28 depepanbHoro 3akoHa "O6
WHBECTUPOBaHUN CPeACTB ANA (PUHAaHCUPOBAHNSA HAKONUTENBHOW YacTu TPYAOBOW NeHcun B Poccuinckom
depepauymmn’;

X) UEHHble Bymarn mexgyHapOAHbIX (OMHAHCOBLIX OpraHM3auui, AOMYLLEHHbIX K pa3MELLEHMIO U
(vnn) nybnmnyHomy o6GpaweHnto B Poccuiickonn depepaumm B COOTBETCTBUM C 3aKOHOOATENbCTBOM
Poccuiickon depepaumu, npu ycrioBum COOTBETCTBUS TpeboBaHMAM, YCTAHOBMEHHbIM MYHKTOM 7
HacTosLLEeN MHBECTULMOHHOM AeKnapauun.

4. TocypapcTBeHHble LUeHHble 6ymarn cybbektoB Poccunckon ®egepaumm n  obnuraumm
POCCUMNCKMUX 3MUTEHTOB, B KOTOpble WMHBECTUPYKOTCH CPEACTBa MEHCUOHHBLIX HAKOMMEHUN, OOIMKHbI
COOTBETCTBOBATbL XOTsi Obl O4HOMY U3 crneayoLwmx TpeboBaHui:

SMUTEHTY (BbINYCKY) LEHHbIX GymMar MpUCBOEH PENTUHI AONrOCPOYHON KPeaMTOCnOoCOOHOCTU Mo
obszatenbctBam B BantoTe Poccuickon Penepaumm Mnv B MHOCTPaHHOW BamnTe HE HUXKE YPOBHS,
YCTaHOBMNEHHOTO NYHKTOM 8 HacTosLLEN MHBECTULIMOHHON AeKnapauuu;

NCNONHEeHNe 00A3aTeENbCTB MO BbIMfaTe HOMUHANBHOMW CTOMMOCTM obnurauun nubo no BbinnaTe
HOMMWHANbHOMW CTOMMOCTM ObGnurauum m YacTUYHO WM MOJSIHOCTBK KYMOHHOrO Aoxoda MO HUM
obecneyeHo rocygapcTBeHHOM rapaHTuen Poccunckon ®egepaumn.

5. inoTeyHble ueHHble Bymarn, B KOTOPblE MHBECTUPYHOTCS CPeACTBa NMEHCUOHHBLIX HAaKOMMEHWHN,
OOIDKHbI COOTBETCTBOBATL CNeayoLWmM TpeboBaHUAM:

a) BbIMYCKY MMNOTEYHbIX LeHHbIX Bymar NpucBOEH PEeNTUHI AONTOCPOYHON KpeauToCcnocoBHOCTM no
obszaTenbcTBam B BantoTe Poccuiickon Pefepaumm Mnv B MHOCTPAHHOW BamnTe HE HUXKE YPOBHS,
YCTaHOBMNEHHOIO MYHKTOM 8 HacTOsILLEN MHBECTULMOHHOW Aeknapaunm, nnbo ncrnonHeHme obsa3aTenscTs
no HUM obecneyeHo conMaapHbLIM NOPYYNTENBCTBOM HOPUANYECKOTO NMLA, KOTOPOMY MPUCBOEH PEATUHT
[ONrOCPOYHOM KpeaguTocrnocobHocTM no obsisaTenbctBaMm B BantoTe Poccunickon Pepepaumm vnm B
WHOCTPaHHOW BanoTe OOHVUM U3 aKKPeAUTOBaHHbLIX B YCTAHOBIIEHHOM MOPSIAKE PENTUHIOBBLIX areHTCTB Ha
YPOBHE, HE HWXEe CyBEepeHHOro pewTtuHra Poccuickon Pepepaumm no obsizaTenbcTBam B BamnoTe



Poccuickon ®epepaumm wunm B MHOCTpaHHOW BamntoTe. COOTBETCTBYWOLUMA PEWTUHT OOMKEH ObiTh
NPUCBOEH XOTSA Obl OQHMM M3 YKa3aHHbIX areHTCTB;

6) B cCOCTaB WMOTEYHOrO TMOKPbITUS HEe [OIDKHbl BXOAWTb OOBEKTbl He3aBepLUEeHHOro
CTPOUTENbLCTBA;

B) pasMep UMNOTEYHOro MOKPbITUS Ha AaTy BbiMyCka OOJPKEH MpeBbIWaTh CyMMy ob683aTensCcTB no
BbiNnaTte HOMWHANbBHOM CTOMMOCTU Bbinycka 6onee 4em B 1,5 pasa (3a ucknwoveHunem obnurauumin ¢
UNOTEYHbIM MOKPLITUEM, SMUTEHTOM KOTOPLIX ABNAETCH KpeauTHas opraHusaums).

6. B cnyyae ecnu npuobpeTaembin BbINyCK MMNOTEYHbIX LiEHHbIX Bymar pasmeliaeTcd B pamkax
3MUCCUN HECKONbKMUX BbINYCKOB C €AMHbIM WMNOTEYHbIM MOKPbITUEM, OH [OOIDKEH COOTBETCTBOBATb
cnegyloLwmnMm yCroBusim:

obszatenbcTBa No npuvobpeTaeMoMy  BbIMYCKY WCMOMHAKTCA MNPEUMYLLECTBEHHO Nepes
06sA3aTenbCTBaMm Apyrmx BbiMyCKoB, 06ECNeYeHHbIX 3ar0rom TOro Xe MMNOTEYHOro NOKPbITUS;

OONsl OAaHHOrO BbIMyCKa OTHOCWUTENbHO [OPYIMX BbIMYCKOB, 0OOECMEeYEeHHbIX 3anoroM TOro e
UMNOTEYHOTO MOKPbITUS, Ha AaTy NPMOBpeTEHNsa NMOTEYHbIX LeHHbIX BymMar JOImKHa cocTaBnAaTb He Gonee
90 npoueHTOB OT 0O6LEen HOMWMHaNbHOM CTOMMOCTU obnurauuin, obBecrneyYeHHbIX OLHUMM MWMOTEYHbIM
MOKPbITUEM.

7. K wmexayHapoaHbIM (PMHAHCOBBIM OpraHuM3auusM, B UeHHble Oymarnm KOTOpbIX MOryT
WHBECTUPOBATbCA CPeACTBa MEHCUMOHHbIX HAKOMMEHWW, OTHOCATCA cnegywwue  UHaHCOBbIE
opraHusaumm:

AsunaTckuin 6aHk pa3sutus (Asian Development Bank, ADB);

BaHk passutusa npu Cosete EBponsl (Council of Europe Development Bank, CEB);

EBponelickun 6aHK pekoHCTpykumMn u passutua (European Bank for Reconstruction and
Development, EBRD);

EBponerickuin nuBecTMLMoHHbIN 6aHk (European Investment Bank, EIB);

MexxamepukaHckuii 6aHk pa3sutus (Inter-American Development Bank, IADB);

MexpgyHapogHas cmHaHcoBasd kopnopauus (International Finance Corporation, IFC);

MexpgyHapogHbin 6aHk pekoHCTpykumn u passutus (International Bank for Reconstruction and
Development, IBRD);

CeBepHbIn nHBecTMUMOHHBIN 6aHk (Nordic Investment Bank, NIB).

8. B Lensax nHBeCTUpOBaHNSA CPeACTB NMEHCUOHHBLIX HAKOMMEHUA YPOBHEM PEUTUMHIa AOMNrOCPOYHON
KpeamutocnocobHocTn no obssatenbctBam B BantTe Poccuiickon dPepepaumm unu B MHOCTPaAHHOW
BantoTe sBnseTca ypoBeHb "BB+" no knaccudukauumn pentuHroBblix areHTcTB "®utd PentuHrc" (Fitch-
Ratings), "Crtangapt aHg Mypc" (Standard & Poor's), nubo yposeHb "Bal" no knaccudukaumm
pevituHroBoro areHtctea "Myguc WuBsectopc Cepsuc" (Moody's Investors Service), nnbo ypoBeHb
peviTMHra KpeauMTOCNOCOOHOCTUN, MPUCBOEHHOrO 3MMUTEHTY (BbIMYCKY) UEHHbIX Gymar HauuoHanbHbIM
PEVTMHIOBBIM areHTCTBOM, aKKPEAMTOBaHHbIM B MOPSAAKE, YCTAaHOBMEHHOM 3aKOHOAATENbCTBOM
Poccuiickon ®epepauun. [lpu 3TOM YpPOBEHb PENTUHra KpeamTocnocobHOCTW, NpUCBanBaeMoro
HaUMOHaNbHBIMA  PENTUMHIOBLIMW areHTCTBamn, yCTaHaBMNMBAETCS YMOMHOMOYEHHbIM deaepanbHbIM
OpraHoM MCMOSHUTENBHOW BRAcTU MO COrfacoBaHMIo ¢ deaepasibHbIM OPraHoOM UCMOSNTHUTENbHOW BNacTu
B 06nactn oMHaHCOBbLIX PbiHKOB. COOTBETCTBYIOLUNIA PENTUHT JOIMKEH BObITb NMPUCBOEH XOTHA Obl OOHVUM U3
YyKa3aHHbIX areHTCTB.

9. MakcumanbHas [ons B pacWMpPEeHHOM WHBECTULUMOHHOM nopTdene cregylowmx Knaccos
aKTUBOB COCTaBIsET:

a) rocygapcTBeHHble UeHHble Oymarn Poccuiickon ®epepaummn, obssaTensctBa MO KOTOPbIM
BblpaXeHbl B WHOCTpPaHHOW BantoTe (obnuraumm rocygapCTBEHHOro BastoTHOrO 3armMa, obnuvraumm
BHYTPEHHEro roCyd4apCTBEHHOIO BaslOTHOIO 3anma, obnuraumyM BHELIHWX OONWraumMoHHBIX 33aNMOB
Poccuickon ®egepauun), - 80 NpoLEHTOB;

0) rocygapcTBeHHble LieHHble Bymarn cybbekToB Poccuiickon ®egepaunm - 10 NpoLEHTOB;

B) obnuraumm pOCCUMIACKMX SMUTEHTOB, YKas3aHHble B nognyHkte "B" nyHkTa 3 HacTosiwen
WHBECTULMOHHOW [eKnapauuu, 3a MCKIioYeHneMm obnurauun, ucnonHeHne obss3atenbCcTB Mo Bbinnate
HOMWHAIBHON CTOMMOCTU KOTOPbIX NGO MO BbiMfaTe HOMWHANBHOW CTOMMOCTM U YacTUYHO WK
MOMHOCTBLIO KYMOHHOrO Aoxoda MO KOTOpbIM OGecneyeHo rocyfapCTBEHHOW rapaHTuen Poccumnckon
depepaumu, - 40 NpoOLEHTOB;

r) unoteyHble ueHHble Bymaru - 20 NPoLEHTOB;

4) ueHHble Bymarn MexxgyHapoaHbIX (OMHAHCOBBLIX opraHnsaumnn - 20 NpoLEeHTOB.

10. MakcumanbHasi [onsd  rocyfapCcTBEHHbIX  LeHHbix Oymar Poccunckon  ®epepauun,
obsA3aTenbcTBa MO KOTOpPbIM BbipaXeHbl B BanTe Poccunckon depepaunn, a Takke obnurauumn
POCCUNCKMX 3MUTEHTOB, MCMOSIHEHME 00SA3aTenbCTB MO BbiNSiaTe€ HOMMUHANBHOW CTOMMOCTU KOTOPbIX
nnbo Mo BbINfIaTe HOMWHANBHOW CTOUMOCTU U YaCTUYHO MM MOJTHOCTBIO KYMOHHOMO 40X0A4a MO KOTOPbIM
obecneyeHo rocyaapcTBeHHON rapaHtuen Poccunckon degepaumm, B paclUMPEHHOM MHBECTULMOHHOM
noptdene He ycTaHaBNMBaeTCs.

11. CymmapHas gons rocyaapCTBEHHbIX LeHHbIX Bymar Poccuiickon degepaumm, obsisaTenbcrea
Nno KOTOPbIM BblpaXeHbl B BantTe Poccuickon degepaumm n MHOCTPaHHOW BantoTe, M obnuraummn,



UCnosfHeHne o0a3aTenbCTB MO BbiMfiaTe€é HOMMUHANBbHOW CTOMMOCTM KOTOpbIX fMOO no Bbinnate
HOMWHAINBHONW CTOMMOCTM M Y4acTUYHO WM MOJSIHOCTBIO KYMOHHOro goxoda Mo KOTopbiM obecneyeHo
rocygapcTBeHHon rapaHtuen Poccuickon degepaumm, He MOXET cocTaBnaTb MeHee 50 npoueHToB
pacLLIMPEHHOTO MHBECTMLMOHHOMO NopTdens.

12. [lonn aKTMBOB B pacLUMPEHHOM WHBECTULMOHHOM MnopTdene onpedensitoTcs B NpoueHTax oT
CTOMMOCTW pacLUMPEHHOro MHBECTULMOHHOIO nopTtdens (B pybnsx), pacCyMTaHHOW MCXOAS U3 CYMMbI
CpeacTB Ha cyeTax M Aeno3utax B KPeOUTHbIX OpraHn3aumsix U PbIHOYHOM CTOMMOCTU LEeHHbIX Bymar,
COCTaBNSALWNX pacUMPEHHbIN MHBECTULMOHHBIN NopTderns.

PbIHOYHaA 1 OLEeHOYHast CTOMMOCTb aKTUMBOB pacCYUTbIBAETCA B COOTBETCTBUM C NOAMNYHKTOM 7
nyHkta 1 ctatenm 12 PepepanbHoro 3akoHa "OO6 WMHBECTMPOBaHUM CPeACTB AN (PUHAHCMPOBAHUS
HaKonuTenbLHOW YacTu TpyaoBon neHcun B Poccuiickon deaepaummn”.

13. Bxogswue B paclUMpeHHbIi UHBECTULMOHHBIA NOPTdenb rocyaapCTBEHHbIE LIEHHbIe Bymaru
Poccuiickon ®efepauumn ogHOro BbiMycka He OOMKHbl MnpesBbiwaTbe 70 NPOLEHTOB HaxoAsAwuMxcs B
obpalLeHny rocyaapCTBEHHbIX LIeHHbIX Bymar aToro Bbinycka.

B cnyyae ecnu rocygapcTtBeHHble LeHHble Gymarn Poccuiickon depepaumm, obssartenscrTea no
KOTOpbIM BblpaXeHbl B BantoTe Poccuiickon degepaummn (B TOM Ynicne cneumanbHO BbiMyLEHHbIe Ans
pasmelleHnss CpeacTB MHCTUTYLMOHAmNbHLIX MHBECTOPOB), NpuobpeTarTcsi MO 3aKpbITOW NOoAMNuUCKe,
rocygapcTBeHHas ynpasnswoLwas komnaHus snpase npuobpectn oo 100 nNpoueHToB 06bABMEHHOrO K
pasmeLLEeHMIO BbiMycka.

Bxogsve B pacluMpeHHbI MHBECTULMOHHBIA MNOPTdenb UNoTeYHble LeHHble Oymarn ogHoro
BbiNycKka He AOMKHbI NpeBblwaTtb 70 NPoOUEHTOB HaxXo4aWMUXCa B 0OpalleHMn MNOTEYHBIX LeHHbIX Oymar
3TOro BbIMycKa.

MakcumanbHass [ond B PaclUMPEHHOM  MHBECTULUMOHHOM  nopTdene rocynapCTBEHHON
ynpaBnsioLen kKomnaHum obnuraLmn ogHOro aSMUTEHTa UMK PYNMbl CBA3aHHBbIX SMUTEHTOB, YKa3aHHbIX B
noanyHkrax "6", "B" (3a ncknodeHnem obnurauuin, ncnonHeHve ob6sa3aTensCcTs Mo BbiNate HOMUHANbLHON
CTOMMOCTM KOTOPbIX TGO MO BbiNfaTte HOMUHAMNbHOW CTOMMOCTM M YaCTUYHO MMM MOSTHOCTBIO KYMOHHOTO
goxoga no HUMM obecrnedeHO rocyaapcTBeHHOW rapaHtuen Poccunckon ®epepaumn) n "X" nyHkrta 3
HacTosILLEN WMHBECTULMOHHOM Aeknapauuu, He AormkHa npesblwatb 10 NpoueHTOB paclUMpeHHOro
WHBECTULMOHHOIO nopTdens rocygapCTBeHHON ynpaBnsAoLwen KOMnaHuun.

MakcumanbHass ponss B paclUMPEHHOM  WHBECTULMOHHOM  nopTtdene rocyaapCTBEHHON
ynpaensawoLLlen KomnaHum obnmrauuin OAHOro AMUTEHTA UMK FPyMnbl CBSA3AHHbIX SMUTEHTOB, UCMOMHEHME
06513aTeNnbCTB MO BbIMMATe HOMMHAMNBHOM CTOMMOCTM KOTOPbIX NMOO Mo BbiNnate HOMUHANbHOW
CTOMMOCTM M YAaCTUYHO UNN MOSIHOCTBLIO KYMOHHOMO JoxoAda Mo KOTOpbiM 06ecrneyeHo rocynapCTBEHHOM
rapaHtuen Poccuiickon depepaumm, He [[OMMKHaA npeBblwaTb 15 nNpoOUEHTOB  paclUMPEHHOro
WHBECTULMOHHOIO NOpTdens rocygapCTBEHHON yNpaBnsAoLwen KOMNaHuun.

MakcumanbHad [ond B PacClUMPEHHOM  MHBECTULUMOHHOM  nopTdene rocygapCTBEHHON
yNpaBnsioLen KomnaHum obnmrauun ogHOro aMMTEHTA, YkadaHHbIX B nognyHkrax "6", "B" n "x" nyHkta 3
HacTosLLeN UHBECTULMOHHOW AeKnapauun, 3a UCKYeHnem obnurauun, ncnonHeHne obasatenscTs no
BbINfiate HOMWHAIbLHON CTOMMOCTM KOTOPbIX MO0 No BbiNnaTe HOMUHANBHOW CTOMMOCTU Y YaCTUYHO MK
MOMHOCTBID KYMOHHOrO Aoxoda No HuM obecnedyeHO rocygapcTBEHHOM rapaHTuen Poccuinckon
depepaumm, He gomkHa npesbiwate 20 NPOLIEHTOB COBOKYMHOro obbema Haxogsawmxcs B obpalieHum
obnuvraumin gaHHOro 3MUTEHTa, o0bs3aTenbCTBa MO KOTOPbIM BblpaXeHbl B BanioTe Poccuiickon
denepaumm n B MUHOCTPaHHOW BarnoTe.

MakcumanbHass [onss B paclUMPEHHOM  MHBECTMUMOHHOM  nopTdpene UeHHbIX  Oymar,
AMUTUPOBAHHBLIX  adPPUNUPOBAHHBLIMU  NMLAMU  FOCYLApPCTBEHHOW  YMNpaBnsiollen KOMAaHumM U
crneunanuaMpoBaHHOrO  Aeno3vTapusi, He [JofbkHa npeBblwatb 10 MPOUEHTOB  pacCLIMPEHHOrO
WHBECTULMOHHOIO nopTdensi.

MakcumanbHasa gons B paclUMpeHHOM MHBECTULMOHHOM MopTdene Aeno3nToB, pasMeLleHHbIX B
KPeaMTHbIX OpraHM3aumsx, SBAsWmMXcs adunmpoBaHHbIMU NIMLAMW FOCYAapCTBEHHOW ynpaBnstoLlen
KOMMaHuW, He AormkHa npesbiwaTth 20 NPOLEHTOB paclUMPEHHOrO MHBECTULMOHHOIO nopTdens.

Bxogsiwme B paclUMpEHHbIN MHBECTULIMOHHBIA MOPTens o0bnuraumm ogHoOro Bbinycka, ykasaHHble
B noganyHkte "B" (3a ucknoyeHnem obnurauun, ucnonHeHne oba3aTensbCTB MO BbiMnaTe HOMUHAMNbHOM
CTOMMOCTU KOTOpPbIX NIMBO MO BbiNfiaTe HOMUHANBLHOW CTOMMOCTU M YaCTUYHO UMM NOMHOCTBI KYMOHHOMO
Joxoda no KoTopbiM obecrneyeHO rocyaapCTBEHHOW rapaHTuen Poccuiickon ®Pepepauun) nyHkta 3
HacToslLLe WMHBECTULMOHHOW Aeknapauuun, He JOormkHbl npeBblwate 30 NpOLEHTOB HaxOAsLUXCS B
obpalueHnn obnuraumi aToro Bbinycka.

Bxogsdume B pacluMpeHHbIN MHBECTULMOHHBIN MOpTdens obnmraumm ogHoro Beinycka, UCMosIHEHNE
06s3aTenbCTB MO BbIMfATE HOMMHANBHOM CTOMMOCTM KOTOPbIX NMOO MO BbINfiaTe HOMMUHANBHOW
CTOMMOCTM M YaCTUYHO UIN MOMHOCTBLIO KYMOHHOMO JoxoAda Mo KOTOpbiM 0becneyeHo rocygapCTBEHHOM
rapaHtuen Poccunckon ®epepauum, He AOMMKHbI NpeBbiwaTh 70 NPOLEHTOB HaxoOsLWmMXcs B obpalleHnm
obnvraumi aToro BbIMycKa.

Mpn pasmelwieHun Bbinycka obnuvrauui, ucnonHeHne obA3aTenbCTB MO BbiMfiaTe HOMWHANbHOM
CTOMMOCTU KOTOpbIX NIMBO NO BbiNfiaTe HOMUHANBHOW CTOMMOCTU M YACTUYHO MMM NOMHOCTBIO KYMOHHOMO



goxoga Mo KOTopbiM  obecneyeHO rocygapcTBEHHOW rapaHtuen Poccuiickon  degepaumu,
rocygapcTBEHHas ynpaensioLias KOMMaHWs Bnpase nofdaTtb 3asiBKy Ha cyMMy He 6onee 70 nmpoueHToB
006bABNEHHOro o6bema Bhinycka.

14. [ocygapcTBeHHasi ynpaBngaoLwas KoMnaHis pasmeLlaeT cpeactBa NEeHCMOHHBIX HaKoMMeHU B
KpeauUTHbIX OopraHu3auusx, oTeBevarwux TpeboBanuam dPepepanbHoro 3akoHa "O6 WMHBECTMPOBaHWUU
CpeacTs Ansg nHaHCUPOBaHNUS HAKOMUTENBHOW YacTn TpyaoBow neHcun B Poccuiickon ®egepauunn'.

15. B cnyyae oBHapyxeHus HECOOTBETCTBMSA OONM OnpedeneHHoro Knacca akTmBoB, BXOOALWMX B
pacCLMPEHHbIA  MHBECTULMOHHBLIN  MOpTdenb, YCTaHOBMEHHOMY MakcumarnbHOMY pasmepy WK3-3a
N3MEHEHWNS PbIHOYHOW UMW OLLEHOYHOW CTOMMOCTU aKTMBOB roCyfdapCTBEHHAs ynpaBrswooLwas KoMnaHus
ob6s3aHa NpUBECTM CTPYKTYPY aKTUMBOB B COOTBETCTBUE C YCTAHOBMEHHbIMW TpeboBaHMAMM B TeyeHune 6
MecsLEeB CO AHA 0OHapyXeHWsl HapyLLeHUs.

B cnyyae ecnu ykasaHHble HapylEHUs MPOM3OLWN B pe3ynbTaTe YMbILMEHHbIX OENCTBUN
rocyfapCTBEHHON YMpaBMsioWEN KOMMNaHuK, oHa obs3aHa ycTpaHuTb uMx B TeveHue 30 OHen co OHS
obHapyxeHuss 1 BO3MecTuUTb [leHcMoHHoMy dpoHay Poccuinckon Pepepaummn yuiepd, ABMASHOLWMACA
CNeACTBUEM HapyLUEHWS YCTAHOBIEHHOW CTPYKTYpbl akTMBOB M COBEpLUEHMS COENOK B Lenax ee
KOPPEKTUPOBKMN.

16. B cnyyae ecnu OTHOLIEHUE BXOASALMX B PacLUMPEHHbIN MHBECTULIMOHHbLIM NOpTdeNb LIEHHbIX
Bymar ogHoro Bbinycka K obwemy obbemy LeHHbIX Bymar ykasaHHOro BbifyCka MpeBbICUT npeaenbHO
OOMyCTUMble MNOKa3aTenu, YCTaHOBMEHHble HacTosAWwen WHBECTULMOHHOW Aeknapaumen, B CBA3U C
n3MeHeHnem obuero obbema BbIMyCka LEHHbIX Oymar wnmM B CBA3M C pas3MeLleHUMeM MeHbLLEero
KonuuyecTBa LeHHbIX Oymar AaHHOro BbiMycka, YeM YyKaszaHO B peLleHUM O BbINycKe LEeHHbIX Oymar,
rocylapcTBeHHasi ynpasnsiowiasi KOMNaHnsi He BrpaBe AOMONHUTENbHO npuobpeTaTtb LeHHble Gymaru
OaHHOTO BbIMyCKa OO MOMEHTa YCTPaHEHUS HapyLUeHWs! CTPYKTYpbl PacLUMPEHHOr0 WMHBECTULMOHHOMO
noptdens.

B cnyyae ecnv ykasaHHOe MpeBbIlEHWE NpedenbHO AOMyCTMMbIX MoKasaTenen Mnpousowsno B
pesynbTarte YMBbILWIEHHbIX OENCTBUA TFOCYLapCTBEHHOW YMNPaBMsOWEN KOMMaHUW, OHa o0bs3aHa
yCTpaHuTb HapyLeHue B TedeHne 30 AHen co OHS ero obHapy>eHus u Bo3MecTuTb [eHcuoHHoMY dhoHay
Poccuiickon ®epepauun yuiepb, ABMAIOWNACA CrEACTBMEM HapyLUEHWUs] YCTAHOBIIEHHOW CTPYKTYPbI
aKTMBOB U COBEPLLEHNSI CAENOK B LENSAX €€ KOPPEKTUPOBKMU.

17. B cnyyae ecnu B pesynbTaTe OEWCTBUA dMUTEHTa gonsd obnurauuini OgHOro SMUTEHTa B
pacluMpeHHOM  MHBECTUUMOHHOM nopTdpene npeBbicuT 20 MPOLEHTOB  COBOKYMHOro obbema
obpaluatomxca obnuraumii 3Toro aMUTEHTA, rocyAapCTBEHHas ynpaBrsiolas KOMMaHWs He Brpase
AOMNOMHUTENBHO MpuobpeTatb obnvraumMu 3TOro SMUTEHTA A0 MOMEHTa YCTPaHEHWs HapyLleHus
CTPYKTYPbl PaCLUIMPEHHOIO MHBECTULMOHHOIO NopTdensi.

B cnyyae ecnv ykasaHHOe MpeBbIlEHWE MpedenbHO AOMyCTMMbIX MoKasaTenen Mnpousowsno B
pe3ynbTate YMbILWEHHbIX OENCTBUMI FOCYAApCTBEHHOW YMpaBnsloWen KoMnaHuu, oHa obsidaHa
yCTpaHuTb HapyLeHue B TedeHne 30 AHen co OHS ero obHapy>eHus u BO3MecTuTb [eHCMoHHOMY dhoHay
Poccuiickon ®epepauun yuiepb, ABMAIOWNACA CrEACTBMEM HapyLUEHWUs YCTAHOBIIEHHOW CTPYKTYPbI
aKTVMBOB U COBEPLUEHNSI COENOK B LENSX €€ KOPPEKTUPOBKM.

18. B cny4ae ecnv npu pasmelleHun Aons obnuraumMi OQHOro aMUTEeHTa (BbiMycka) MpeBbICUT
npeaensHO AONYCTUMbIE MOKa3aTenu, YCTaHOBMEHHblE HacTosAWen WHBECTULUMOHHOW Aeknapauven u
noanyHKToM 6 nyHkta 1 cratbm 28 ®depepanbHoro 3akoHa "O6 WHBECTUPOBaHUWM CpPeacTB And
dUHaAHCUPOBaAHUS  HAKONUTENbHOM  4YacTu  TpygoBoW neHcum B Poccuiickon  depepauumun”,
rocygapcTBeHHas ynpasnsiowiasi KOMNaHus He BrpaBe AOMNOMHUTENbHO npuobpeTaTtb LieHHble Gymaru
3TOro  9MuUTeHTa (BbiMycka) OO0 MOMEHTa YCTPAHEHUS HapPYLIEHUS CTPYKTYpbl pacLUMPEHHOro
WHBECTULMOHHOIO nopTdensi.

19. B cnyyae ecnu y amnTeHTa o6nuraumn, ykasaHHblx B mognyHkTax "6" n "B" nyHkTa 3 HacTosLewn
WHBECTULMOHHOW Aeknapaumu (3a WcKmdeHnem obnurauun, ucnonHeHne obsisatenbCTB MO Bbinnate
HOMWHAIBHON CTOMMOCTU KOTOPbIX NGO MO BbiMfaTe HOMWHANBHOW CTOMMOCTM U YacTUYHO WK
MOJSTHOCTBIO KYMOHHOTO Joxoda Mo KOTOpbiM obecnevyeHo rocyaapCTBEHHOM rapaHTuen Poccuinckom
depepaummn), OTCYTCTBYHT obpallawwmecs obnvrauuu, npyv  pasMeLleHUn Takoro  BbiMycka
rocyfapcTBeHHas ynpasnsioLlas KoMnaHus Bnpase nojaTtb 3asBKy Ha cymMmy He 6onee 20 npoueHToB
06bsIBNEeHHOro o6bLema Bobinycka.".




