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B35 BCTYNUI B ACCOLIMALIMIO BAHKOB CTPAH CEBEPO-BOCTOYHOW A3UK

217 cnos
9 aBrycta 2013

HOBOCTW KOMMAHWN. Mocksa. OPEAHOA-HOBOCTMW . 9 asrycTa, 2013. BHeww3KoHOMGaHK
npucoeanHuca kK MemopaHgymy o B3auMOnNoHUMaHMn Accoumanmm aKCNOpPTHO-UMMOPTHBLIX HaHKoB
cTpaH CeBepo-BocTouHon Asun.

Accounauus 6bina cosgaHa B okTabpe 2012 roga, Bxoaswmmn B npoekT "Pacumnpennasa TymaHraHckas
UHununatmnea (PTU) - Great Tumen Initiative", akcnopTHO-MMNopTHbIMK GaHkamu KHP, Pecnybnukn
Kopeun n baHkom passutua MoHronuu. [laHHbIN NPOEKT AeNCTBYET Npu nogaepxke MNporpammebl
passutna OOH (MPOOH) c yyactnem vetbipex ctpaH: KHP, Pecny6nukm Kopen, MoHronunmn n Poccnn.

MemopaHaym HanpasneH Ha yrinybneHne oMHaHCOBOro COTPYAHMYECTBA SKCMOPTHO-MMMNOPTHBIX
6aHkoB CeBepo-BocTouHoM A3um ¢ 4pyruMn OUHAHCOBLIMM OpPraHM3auusaMn, a Takke Ha
dmHaHCcMpoBaHWe NPOEKTOB, NoaaepXuBaemMblx npasutenscTeamu Ll uneHammn PTI.

UneHbl Accoumauum HamepeHbl pa3pabaTbiBaTh, COrNacoBbIBaTb M COBMECTHO pearnv3oBbiBaTh
TpaHCrpaHWYHble perMoHanbHble NPOeKTbl; 0OMeHNBaTbLCS MHGOPMaLMen 0 permoHarnsHo Toproene, o
NPUOPUTETHBLIX MHBECTULMOHHbIX NMPOEKTaX.

Mo MHEHMIO CTOPOH peanu3auna memopaHgyma byget cnocobcTBoBaTh CO3AaHMI0 BnaronpuUATHOrO
WHBECTULIMOHHOIO KnMMaTa, YCTOMYMBOMY 3KOHOMUYECKOMY M COLManibHOMY pasBuUTUIO AAaHHOMO
pernoHa, a Takke ero MHTerpauum B MMpOBYH 3KOHOMUKY.

"PacwupeHHasa TymaHraHckas nHugmnatmea" ogobpeHa MNMporpammoint passutua OOH (MPOOH) B 1991
rogy u aBnseTcs Npo4oMmMKEHMEM O4HOMO 13 NPOEKTOB NomoLm cTpaHam CeBepo-BocTouHom Asnm
(KHAP, KHP, MoHronus n Pecnybnuka Kopesi). Poccusa asnseTca nonHonpasHbIM YieHOM B
ocyuwiectensemom NMPOOH pervoHansHom coTpyaHudecTtse ¢ 1995 roga. OcHoBHaga 3agada PTU L
NOBbILLEHNE NpMBEKaTENbHOCTN MaTepmkoBor YacTn Cesepo-BocTouHon Asnm ana mexayHapoaHbiX
WHBECTULMIA, TOProBnu n 6rusHeca C Lenblo AOCTUKEHMS YCTONYMBOIO COLManbHO-3KOHOMUYECKOrO U
aKonorm4yeckm 6e3onacHoOro pasBuMTUA AaHHOIO pernoHa.
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PYMNMNA BHELLOKOHOMBAHKA

HaumoHanbHbIN 6aHKOBCKMM XKypHan, MockBa, 8 aBrycta 2013

OKCAP 3AKPbIBAET 3KCMNOPTHbLIE PUCKU BAHKOB

AsTop: Codpba MOPO3

M. ®PAIOKOB: "lMosiBneHne JKCAP BbirogHO AOns OTeYecTBEHHbIX OaHKOB, BeOb MHOIMME PUCKW,
KOTOpble paHblUe OHU BblHYXAEHbl OblfiM yunTbiBaTh, BblAaBas SKCMNOPTHLIN KpeauT, Tenepb 6epeT Ha
cebsi areHTCcTBO"

B oktabpe 2011 roga B Hawewm CTpaHe MNOSIBUNCS KMHOYEBOW WMHCTUTYT NOOLEPXKKU IKCMOPTEPOB -
Poccuitickoe areHTCTBO MO CTpaxoBaHWIO 3KCMOPTHbIX kpeautoB K umHBecTMumn (OKCAP). Otomy
npeAlwecTsoBana cepbesHas paboTa no co3gaHuio 3akoHoaaTenbHon 6a3bl Ans Hosoro B Poccun Buaa
CTpaxoBaHWSA - CTpaxoBaHWUS 3KCMOPTHbIX KPEeAUTOB WM MHBECTUUMA OT MpeanpuHUMaTESbCKUX WU
nonutTuyecknx puckos. O TOM, KakoBa pOMfb areHTCTBa B MNOAOEPXKKE OTeYeCTBEHHbIX GaHKoB WU
akcnopTepoB, NBJ pacckasan reHepanbHbin gupektop QKCAP lMetp PPALOKOB.

NBJ: letp MwuxannoBud, B 4Yem oOTAnyMe POCCMACKOrO areHTCTBa MO CTPaxoBaHUIO IKCMOPTHbIX
KpeauToB 1 UHBECTULMUIN OT OObIYHBIX CTPAXOBbIX KOMMNAHUN?

. ®PAOKOB: YHuKanbHOCTb areHTCTBa B TOM, YTO OHO HE KOHKYpUpPYeT C YacCTHbIMW CTPaxoBbiMU
KOMMaHUAMMK, a CO34aHO UCKMIOYNTENBHO KaK roCyAapCTBEHHbIA MHCTUTYT ONs NOAAEPKKN POCCUNCKMX
akcnopTepoB. AKCAP ocyLiecTBNAeT CTpaxoBaHMe 3KCMOPTHBIX KPeANTOB U POCCUMNCKUX MHBECTULUI 3a
pybexxomMm OT KOMMEpPYECKMX N MOMUTUYECKUX pUCKOB. OTMeEYy, YTO SKCMOPTHbIE KPeaAUTHblE areHTCTBa
cyuiecTBytoT 6onee 4em B 70 cTpaHax mupa.

NBJ: Komy B Poccuu BeirogHo cosgaHme SKCAP?

. ®PAOKOB: Hawe nosiBneHve B nepsBylo odYepedb BbIFOAHO OTEYeCTBEHHbIM GaHkaM, BeAb MHOrue
PUCKX, KOTOPbIE paHblUEe OHWU BbIHY>XAEeHbI O6biny yunTbiBaTh, BblAaBas KpeauT, Tenepb 6epem Ha cebs
Mbl. Takum 0Bpasom, Mbl aKTUBU3NPYEM NpefocTaBneHne omHaHCMpOBaHUS AKCNOPTEPaM CO CTOPOHbI
0aHKoB, 4YTO BeOET K CHWXEHMIO CTOMMOCTM KOMIMMEKCHbIX (PMHAHCOBbLIX peLIeHWn And OaHHOW
KaTteropun komnaHuni, noatomy codgaHne SKCAP o4yeHb BaXXHO AN OTeYEeCTBEHHbIX NPOU3BOAMTENEN-
akcrnopTepoB. NBJ: Kakve ctpaxoBble npogykTel Bbl NpegnaraeTe?

M. PPAOKOB: HanbonbLien nonynsipHOCTbIO NOMb3yeTCsa KpeauT NOKynaTemnto Ha NocTaBKy TOBApOB U3
Poccumn. 910 B 0CHOBHOM puCKk BaHKa, KOTOPbIN Mbl CTPaxyem OT HEBO3BpaTa KpeauTa.

MpoaoykTt HomMep OBa - KpeauT nocTaBwuka. B paHHOM cxeme akcnoptep, He obpawasce B 6aHK,
HanpsaAMyl0 MOCTaBNdAeT MpPOoAyKUMK 3a rpaHuuy. [lockonbKy B psige cryvyaeB uvMmnioptep 3a
NOCTaBIIEHHbIV TOBAp pacnnavyvMBaeTCca B TeYeHWe OnpeaeneHHOro BpeMEeHU, pedb ONATb Xe MAET O
KPeAUTHOM pUCKe, HO KpeauT TOBapPHbIN.

Becbma akTyanbHO TakkKe KOMMEKCHOE CTpaxoBaHwe nopTdensa MNOCTOSAHHbIX MHOCTPaHHbIX
noKynaTenen, Korga HeCKosbKMM NOCTOSIHHBIM KOHTpareHTam aKCcnopTupyeTcs Tunosas npoaykuus. Ons
noctaBok Takoro poga OKCAP ycTtaHaBnuBaeT rogoBoON NUMUT, U B €r0 paMKax NoCTaBLUMK OTrpyxaeT
NPOAYKLUMIO, HE CTpaxys KaXKayto NapTuio no oTaesNbHOCTMU.

NBJ: CywecTBylOT Nu orpaHuyeHusi no cpokam u obbemMam 3KCMOPTHbIX MOCTaBOK, KOTOpble Bbl
cTpaxyeTte?

M. ®PAOKOB: 310 BaXHbIi MOMEHT. B oTnuume OT MHOMMX €BPOMENCKMX 3KCMOPTHBIX KPeoUTHbIX
areHTCTB Mbl MOXXEM MOKPbIBaTb HE TONbKO CpeAHMe U AONTOCPOYHbIE, HO U KPaTKOCPOYHbIE Onepauuu.
3akoHoOaTeNbCTBOM HE MPOMUCaHbl  OrPaHWYEHUss MO TOMY, KTO MOXeT BbICTynaTb Halum
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cTpaxoBatenem. JTO MOryT ObiTb KaK POCCUWACKMI 3KCNopTep, Tak U odlopHas, CBsi3aHHas C
POCCUNCKUM BM3HECOM KOMMAaHWA, a Takke bMHaHCUPYHOLLME 3KCMOPTEPOB M NOKynaTenen poccumckue
N MHOCTpaHHble BGaHKN.

OTCyTCTBYET M OrpaHnYeHne no BeNMYUHE KOHTPaKTa - 9TO MOryT ObiTb Kak AeCATb ThiCAY A0NapoB.,
Tak MU HECKOSNbKO AEeCHATKOB MWMMMOHOB AonnapoB. [lpy 3TOM CTpaxoBOe MOKPbITUE CO CTOPOHbI
areHTCTBa He NpeayCMOTPEHO MO 3KCMOPTY CblPbEBbLIX PECYPCOB.

NBJ: Komy 13 npoussogutenen otaaetca npegnovreHme?

M. ®PALKOB: Mbl paboTtaem C LUMPOKMM CMEKTPOM POCCUMCKMX KOMMAHWUA, OPUEHTUPOBAHHbLIX Ha
3KCMOPT NPOMbILLIIEHHON NPOAYKUMN. TO eCTb KPYMNHbIA 3TO NpegnpuHuMaTesb, CPegHU Unu manbin - y
areHTCTBa OrpaHUYeHnin HET, HO ANS KaXAOoro Tvna npeanpuaTUin Hy>XHbl COOTBETCTBYIOLLME NPOAYKThI
1 Mepbl noaaepxkn. OCHOBHbBIM e NpUOpUTETOM siBNsieTca A4obaBneHHas CTOMMOCTb NPOAYKLUUN: YeMm
OHa BbllWe, TeM WHTepecHee [AaHHbI MPOAYKT C TOYKM 3PEeHUs YPOBHS Hallero yyactus B €ero
NPOABWKEHUN 3a pybex.

OToenbHO OCTaHOBMIOCH Ha nogaepxke Manoro w cpegHero npeanpuHumatensctea (MCI).
"Manbiwam" HenpocTo nNpobuBaTbCA Ha BHELUHWE PbIHKWM, HO WMMEHHO OHWU SIBMISIKOTCS BaXKHEWLLMM
LEeHTPOM pa3paboTkM WHHOBAUMOHHOM npoaykumn. [loatomy yxe cerogHa MCI1  moryt
Bocnosib3oBatbcs nogaepkkon OKCAP B pamkax AENCTBYHOLWIMX MNPOAYKTOBbLIX MNPEearoXeHUn Mo
CTpaxoBaHWO: KpeauTa nokynaTens v kpeauta NOoCTaBLUMKa, KOMMMEKCHOrO CTpaxOBaHWsl, rapaHTun,
NOATBEPXOEHHOro akkpeaMTuBa.

OCHOBHbIE MPUYMHBLI TOrO, YTO HET afeKBaTHOro MNpeasioXeHust Mo (PUHAHCUPOBAHWMIO CO CTOPOHDI
GaHKoB, - 3TO OTCYTCTBME UNN HEAOCTAaTOMHOCTb obGecneveHns unn cpegHee MHaAHCOBOE NOMOXEHUE
3aeMLuUnKa B COOTBETCTBMM C HopMmaTmBamu LUB P® n, kak cneacteue, NoBbIWEHHbIE pacxoabl 6aHKoB B
YyacTun co3gaHusa obasaTenbHbIX Pe3epBOB, BbICOKask CTOMMOCTb (hrHaHcupoBaHus. [pu aTom cornacHo
HopmaTMBHbIM aktam LB P® porosBop crpaxoBaHns OKCAP oTHocutca Kk obecnedeHuio nepBoMn
KaTeropum ka4ectBa, YTO NO3BONSAET CYyLLECTBEHHO CHU3UTb pa3mep obsizatenbHbiX pesepsoB. MCI1, B
CBOIO O4Yepedb, MOryT BOCMOMb30BaTbCA MNOAAEPXKKOM areHTCcTBa Ans  yBenuyeHuss 06bemoB
OTrpy’>kaemMon NpoayKUUM N BbIXOAA Ha HOBble PbIHKM CObITa, NPEeAoCTaBnAs CBOMM MOKynaTensiM
OTCPOYKY MfaTexa, a Takke paccuuTbiBaTb Ha Oonee aeweBoe n GbicTpoe buMHaHCMpoBaHMe CO
CTOpPOHbI OaHKOB.

B HacTodllee Bpemsa paccMaTpuBalOTCS BapuaHTbl CyOCUONPOBaHNA NMPOLEHTHOW CTaBKU MO KpeauTy,
nonydyeHHomy MCI1 ana  MCNOMHEHUs 3KCMOPTHOMO KOHTPakTa, nMNpudemM MexaHusM [OOJDKEH
npegycMaTpuBaTb BO3MOXHOCTb OCYLLECTBMEHUs cybGcuaumi B COOTBETCTBUM C rpadoMkoMm onnathbl
NPOLIEHTOB MO KpeauTy.

NBJ: MoryT nu yxxe cendac poccuickme nponsBoanTENN, Kak Manble, Tak 1 KPynHble, BOCMNOb30BaThCs
akcnopTHbiMK kpeantamn? . PPALOKOB: KoHeuHo, Begb OKCAP, kak rocyaapCTBEHHOE 3KCMOPTHOE
areHTCTBO, NpPeaoCcTaBnsieT POCCUMCKMM KOMMEpYECKMM GaHKam BCe BO3MOXHOCTWU AN TOro, 4Tobbl
OHU, He 6oscb, hnHaHcMpoBanu akcnopT. CyauTe camn: gaxe KpyrnHble pernoHanbHble 6aHKkn Bpag nu
MOTYT OLIEHUTb MOHACTOSLLEMY PUCK, CKaXXeM, B OTOENbHO B3ATOM lOXXKHOaMepuKaHCKon cTtpaHe. Kakoe
Tam 3akoHogaTtenbcTBO? YT0 B cTpaHe npoucxoaut? 3agada OKCAP - 3almntntb KNMeHTa OT PUCKOB U
B Crny4ae KX BO3HWKHOBEHUS B3ATb Npobrembl Ha cebs, BO3MECTMB BCE BO3MOXHbIE YObITKM Hallemy
aKcnopTepy.

3ameuy, 4YTO B pOCCUMIACKON BAHKOBCKOM cucTeMe A0 CUX Mop He ObiNno OTAENbHO CTOSALEro NOHATUS
"aKcnopTHoe (pMHaAHCMpOBaHME" C TOYKM 3PEHUS Hannums COBCTBEHHLIX CTPYKTYp, CreuuanuctoB u
TEXHOMOrMN no UHaAHCUMPOBAaHWUIO 3KCropTa. M1 MHOrMe poccuiickMe KoMmepyeckne GaHku cendac
CO3al0T TakoOM MHCTPYMEHT, KaK 9KCMOpTHOE bmHaHcupoBaHue. MO3TOMYy MHE KaXeTCHd, YTO Mbl Ha
NpaBUNbHOM MyTHW.
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PUA HoBocTtu # EanHas neHta, MockBa, 7 aBrycta 2013 16:02:00

OKCAP PACCMATPUBAET CTPAXOBAHUE 3KCMNOPTHbLIX MPOEKTOB HA CYMMY [10 150
MIPA PYB

MOCKBA, 7 aBr - [lpanm. Poccuickoe areHTCTBO MO CTPaxOBaHWIO 3KCMOPTHLIX KpeauToB W
nHBectuumn (OKCAP) npopabatbiBaeT NpoekTbl Ha obwyto cymmy o 150 munnuapgoB pyonen,
coobwun "lMpanmy" reHepanbHbIn gupekTop areHTcTea lNeTp Ppagkos..

"Y Hac B npopaboTke NpoekTbl Ha 06wyt cymmy Ao 150 munnmnapaoB pyonen, n yxxe NPUHATO peLLueHnin
Ha 60 Munnnapaos, HO elle He noanucaHbl, NAeT odhopmMmrieHne gokyMmeHTaumm. 150 mmnnmnapgos - aTo
Te NOCTaBKMW, KOTOpPble MOrYT Ha4yaTbCsA B Grivkaniiee Bpems, ecnm Mbl UX MPUMEM (NPOEKTbI)", - ckasan
OH.

@PpagKkoB YTOYHWUI, YTO Ha OaHHbIA MOMEHT CymMMa NOALEpP)KaHHOro akcrnopTa coctaBnset okono 20
MunnMapgos pybrnen. B 4yacTHOCTW, 3acTpaxoBaHbl 9KCMOPTHbIE KOHTPAKTbl TakMX KPYMHbIX KOMMaHWN,
kaK "Mntep PAQO", PoccenbxoabaHk, "CeBepcTanb” (peyb MOeT 0 noctaBkax npoaykuumn "Cesepcrann”,
B TOM uucrne TpybHon, B Benopyccuio).

Poccuinckoe areHTCTBO MO CTpPaxOBaHWMIO 3KCMOPTHLIX KPeauToB M MHBecTuumin cosgaHo B 2011 rogy.
Ero npuoputeTHass 3agada - co3gaHuWe M BHeEOPEHMEe COBPEMEHHOW cUCTEMbl (hMHaHCUMPOBaHMUSA
POCCUICKUMM WU  MeXAyHapoaHbIMW ©GaHKkamMn SKCMOPTHBLIX MNPOEKTOB, 0OBECneYeHHbIX CTPaxoBbiM
NOKPbITUEM areHTCTBa.
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BCE - HA 9KCIMNOPT

DeHb "Ne"138, 7 aBrycta 2013

3kcnopTepaM roTOBAT HEKOTOPblE W3MEHEHWs MpaBwusl BHelHen Toproenu. Tak MuHucTepcTBO
9KOHOMWYECKOrO pas3BUTUS W TOProBnNu YKpawuHbl rOTOBUT psag M3MeHeHun B 3akoH "O
BHELUHE3KOHOMMYECKON aedatenibHocTn". "Ona YKpavHbl OYeHb BaXXHO YCTAHOBUTb YE€TKME MNPUHLMMbI
BHELUHE3KOHOMMYECKOM NonANTUKN", - NOSICHWN HoBaTOpCTBa nepBbIN 3amMecTuTenb
MwuHakoHoMpa3BuTUa AHaTonui MakctoTa.

MwWHaKOHOMpPasBUTUS  NOAroTOBUNO  pAg  M3MeHeHMn B 3akoH "O  BHELUHE3KOHOMUYECKOM
peaTenbHocTK", YToObl N30aBUTb CTPaHy OT TOProBoro "mMuHyca"

SkcnopTepaM roTOBAT HEKOTOPble W3MEHEHWs MpaBwusl BHelHenW Toproenu. Tak MuHucTepcTBO
9KOHOMWYECKOrO pas3BUTUS W TOProBnNu YKpawuHbl rOTOBUT psag  M3MeHeHun B 3akoH "O
BHELUHE3KOHOMMYECKON aedatenibHocTh". "Ona YKpauHbl OYeHb BaXXHO YCTAHOBUTb YE€TKME MNPUHUMMbI
BHELUHE3KOHOMMYECKOM NoANTUKN", - NOSICHWN HoBaTOpCTBa nepBbIN 3amMecTuTenb
MwuHakoHoMpa3BuTua AHaTonui MakctoTa.

B uvactHOCTM, B 3TOM 3aKOHOMNPOEKTe npeanaraeTcs aTb onpeferneHne TepMuHa "rocygapcTBeHHas
BHELUHE3KOHOMMYECKass nonutuka YKpauHbl", nponucatb €€ HanpaBfneHuss B WHTerpaumoHHbIX
npoueccax W OTHOWEHUAX YKpauHbl C OPpYrMMU CTpaHamu, OrnpenenuTb OCHOBHble 3ajayn wu
MEeXaHU3Mbl peanuaaumm BHELUHEAKOHOMMYECKON NOSIMTUKN rocyaapcTBa, BHECTU Apyrne Heobxoammble
M3MeHeHus. ECTb TaM U NyHKT O rocygapCTBEHHOM (PMHAHCOBOW NoaaepKKe SKCNOPTHOM AEATENbHOCTH
Nno rocygapcTBEHHbIM MporpaMmMam M npoektam. Bce 9TO, MO MHEHMIO YMHOBHUMKOB, MNO3BOMAUT
obecneunTb AOOMOMHUTENBHYIO 3aWMTY W NOLAAEPXKKY OTEYECTBEHHbIM TOBaPOMNPOM3BOAUTENAM Ha
BHELUHEM U BHYTPEHHEM PbIHKE, @ TakKe pacumpuT reorpadomio TOBapHOro aKcrnopTa.

CnoBom, nepean npaBUTENbCTBOM CTOUT HeMpocTas 3ajada - YCOBEPLUEHCTBOBATb MPUHLUMMbI
BHELLUHEIKOHOMUYECKON MOSIUTMKN TakK, 4TOObl, C OOHOW CTOPOHbI, OHM He Obinn ©BaHanbHbIMK
NO3yHraMu, KOTopble XOPOLLO NAaryT Ha Gymary unu 6yayT 3BydaTb Kak HaydHble dpasbl, a, C ApYrown
CTOPOHbI, CTanu ykasaTtenem ans peanbHon paboTbl HA BHELHMX PbIHKaX.

Kak aTo npasunbHo coenatb? OnpolueHHble "[Hem" akcnepThbl 4al0T HECKOMbKO COBETOB.

Bo-nepBbIx, akcnopTepam B YKkpanHe Hago cBoeBpemMeHHo BosBpawaTte HAC (B TeyeHun ABYX Hedenb).
"MNMoka atoro He ByaeT, Bce ocTanbHble Mepbl - He cpaboTatoT. Noka He BepHyT HAC, y 6u3Heca HeT
MOTMBaLMKN yBenu4yMBaTb 3KCNopT, NoTomy 4To 20% npunbbinu ocegaeT Ha rpaHuue”, - roBopuT ObIBLLMI
MUHUCTP 9KOHOMUKM YKpauHbl Bnagnmmp JlaHoBow.

Bo-BTOpLIX, HaOO YCOBEpPLUEHCTBOBATb CTPYKTYpYy 3KkcrnopTa. "Ecnu npoaHanusvMpoBaTb MOCEaHIOn
CTaTUCTUKY, FOBOPUT MCNOSNHUTENbHLIN anpekTop PoHaa bnensepa B YkpanHe Oner YcTeHKo, TO ogHa
YeTBEPTb YKPaAMHCKOrO 3JKCnopTa yxoauT Ha Tepputoputo Poccun, a gpyras - B EC". lpu yem B
EBpocoto3 nayT npenmyLLeCTBEHHO CbipbEBbIE MaTepuarbl, FOBOPUT OH.

UToObl MOMEHATL TOBApPHYK CTPYKTYPY, MO MHEHUIO 3KCMEPTOB, HYXXHO CMECTUTb TpPaaWUMOHHbIE
9KCMNOPTHbIE aKLEHTbI. "OTO OOMKHbI ObITh HE ChipbEBbLIE N HE SHEPreTUyYeckne Toeapbl. Tak e He Hado
HadesTbCA, YTO KOCMOC MIW aBnaumns BbIpyYUT CTpaHy", - roBoput JlaHoBon. 10 ero MHEeHWUo, HY>XHO
NPOCTO CMOTPETb Ha MUPOBOM PbIHOK WM MNOACTPaMBaTbLCA MOA €ro 3anpocbl, pearnpys ObiCTpbIM
N3MEHEHNEM NPOU3BOLACTBEHHOW NMHENKN. TO €CTb, YKPauHCKUM NpoM3BOAUTENAM HYXXHO ObiTb Gonee
MOKMMU, YYUTbCA BUOETb OCHOBHble rnobanbHbl TpeHObl Haneped W, B COOTBETCTBMM C HUMM,
NpoBOANTb MOOEPHUIALMOHHYHO MOMNUTUKY.
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Ero pononHseT YcTeHko: Heobxoammo AuBepcMUUMPOBaTb TOBAPHYK CTPYKTYPY YKPauMHCKOro
akcrnopTta. YTobbl [JOCTMYbL 3TOro, MNpPOAOIHKaeT 3KcnepT, HeobxoauMMO NPOBECTU CTPYKTYPHble
NU3MEHEHUsS1 B 3KOHOMUKE W, napannenbHo - 3a4eNcTBoBaTb MEXaHW3Mbl MOHETapHOW (KpeauToBaHue
9KCMOPTEPOB) U KypcoBoW nonutuku. "Bonee cnabas geHexHas eanHvLa O3HavaeT AOMNOSTHUTENbHbIE
npevMyLLecTBa Ans akcnoptepos. [Mo3ToMy 60NbLUNMHCTBO CTPaH NbiTaeTcs 3a4eCTBOBaTh CreayoLmm
MEXaHU3M: C OAHOW CTOPOHbI - MMOKMA Kypc, C OpYroW - KpeauToBaHue akcropteposB. Ho camoe
OCHOBHOE - 3TO MOMbITKA W3MEHEHUS B [OOSMITOCPOYHOM MEePCneKTMBE CTPYKTYPbl HauMOHaNbHON
3KOHOMUKN", - FOBOPUT YCTEHKO.

"B KpaTKOCPO4YHOW MEpCrneKTMBE CUTyauusi C npogaxamu 3a pybex 3aBMCUT OT COCTOSAHUS MUPOBbIX
PbIHKOB, rae NpeAcTaBfieHa Halwa npoaykums. EgQUHCTBEHHOE, YTO MOXHO caenaTb € 3TUM (DakTopoM -
HaWTW pe3epBbl ANA COKpaWEeHUa Wwu3aepXek NPoOu3BOACTBA M, Takmm 0Opas3oMm, CHU3UTb LEHY
nocTaBnsieMon npogykumm. PesepBbl MOXHO HanTu. Begb, gaxe He CMOTpS Ha YObITOMHOCTb
oTteuvectBeHHoro N'MK, ero BnagenbLbl HapawmBalT KanuTanbl - 3HAa4YUT, 3TO NPUOLINbHLIN BM3HeC, 1 B
HEM MOXHO COKpaTUTb U3OepXKU", - BbiCKasblBaeT CBOK TOYUKY 3peHust rnaBa BceykpanHcKoro corosa
yYeHbIX-9koHOMUCTOB AnekcaHap KeHgtoxos. B gonrocpoyHor nepcnektuse, No ero MHEHUO, HYXXHO
oBGHOBMNeHVe NpPOM3BOACTBEHHON 6a3bl M CMeHa MNoAXOOO0B K OCYLECTBNEHU WHBECTULMOHHOM
NoNUTUKM B CTpaHe, nNpAMoe  rocyaapCTBeHHoe  (oMHaHcMpoBaHMe B POCT  HOBbIX
BbICOKOTEXHONOMMYECKNUX MPOU3BOACTB. [OCYyOapCTBY CPOYHO HYXXHO HaWTU MpaBUibHbIN NOAXO4 B
3KCNOPTHOM BOMpPOCE, MOCKONbKY B nocregHne 5 net rogoeon "MmHyc" Toprooro 6anaHca YkpauHbl B
cpegHem coctanseT 10-12 munnnapgos 4onnapos, roBOPUT OH.

Tem BpemMeHeM B Opyrnx rocygapcrBax yxe ycCnewHo OeCTBYeT CBOS CTPYKTypa CTUMYNMPOBaHUS
9KCMopTa, KOTopasi aKTUBHO BHedpsAeTcs. Tak, HedaBHO Poccuickasi rocyaapCTBeHHas Kopriopauns
"BaHK pa3BUTUSI N BHELLHEIKOHOMUNYECKOW AeATENbHOCTU "BHELW3KOHOMOaHK" COBMECTHO C POCCUIACKUM
HaUMOHarnbHbLIM 9KCMOPTHLIM cTpaxoBbiM areHTctBoM OAO "OKCAP" 3asgBuna o cBOMX MnaHax
KpeauToBaTb yKpauHckue 6aHKm 1 KOMnaHun nog 3akynky pOCCUMCKOM NpoMbIwneHHon npoaykumm. O6
9TOM BO BpeMs BCTPEYM C YKPaUHCKMMKM OBaHKMpamMy Ha npes3eHTauMm CBOEro HOBOro npoAayKTa
€co00LWMNO PyKOBOACTBO KOMMNaHMK. Pedb ngeT o ToBapHOM KpeanToBaHUM NPOAYKLMN SHEPreTUYECKOro
MaLUMHOCTPOEHUS, aBUACTPOEHUE W OpPYyrux pPasHOBUMAHOCTEN BbICOKOTEXHOMOMMYECKOro 3kcnopTa.
CTpykTypa (hmHaHcMpoBaHUA - NpefocTaBrieHne yKpauHCKUM BGaHkaMm 1M umnoptepamM KpaTKOCPOYHbIX
(Ha cpok 1-2 roga) v OOMNroCpoydHbIX (OO0 5-7 neT) KpeguToB B €BpO, Aonnapax, pybrnsax Ha cymmy
nocrasnsiemoro obopyaosaHud, ToBapoB u ycnyr. "Mbl obwaemca co Bcemn 5-10 knoyeBbIMU
YKpauHcknumn 6aHkamun. B kayectBe nunotHoro npoekta ¢ NpomuHBecT6aHKOM MOAMMCAHO pPaMOYHOe
KpeauTHoe cornaweHne o6 obLmX YyCnoBMAX OTKPbITUA KPEOAUTHbIX NUHWUK B Lensax uHaHCMpPOBaHUS
NMOCTaBOK POCCUNCKON MPOMBbILLAEHHOM NpoayKumMn B YKpaunHy", - yTodHun 3amectutens lNpeacegarens
- uneH npasneHnsa BHewakoHombaHka AnekcaHap BaHoB.

Mo cnoeam 3amectutensa [pencematensd npaeneHnsa [MpomuHBecTOaHka ArnekcaHgpa YaliHukoea,
"3aKnYeHHOe cornalleHne OTKpbiBaeT AOPOry HOBOMY BUAY CpedHe- U OONITOCPOYHOro KpeamnToBaHms,
a KOHKpeTHble npoekTbl OyayT paccmaTtpuBaTbCs MO Mepe WX MNOCTYMMEeHUs U pPacCMOTPEHUS
KonnervanbHbiMW opraHamu NpomnHBecTbaHka".

YKpauHckme 6aHKMpbl M3y4aloT HOBbIE MPEANOXKEHUS POCCUMUCKMX KOMMEr, HO YXKE FOBOPSAT, YTO OHU
BbI3OBYT MHTEPEC Ha pbiHKe. Kakne nepcnekTuBbl Y JaHHOro BMaa dyuHaHcupoBaHuAa? "XoTtenoch Obl,
yTobbl Ha koHey 2014 - Hayano 2015 roga Mbl, Kak MUHUMYM, Okono 15 mwunnuapgoB pybnen
HanpaBuNn Ha KpeauToBaHWe akcnopTa B YKpauHy. OTo OyaeT xopowwuin pesynbtat”, - NporHo3vpyeT
CNpoC Ha HoBbI BaHKoBCKM MNpodykT B Oecege ¢ "[HeMm" reHepanbHbIA OUPEKTOP POCCUNCKOrO
HaLUWOoHanbHOro akcnopTHoro ctpaxoBoro areHtcTea OAO "OKCAP" MNeTp ®pagkos.

YKpauHe TOXe MOXHO MOYYMTbCA NpakTUKe SKCMOPTHOW MOAAEPXKWN Y cocedien, roBOPAT OMpOoLUEHHbIe
"OHeM" akcnepThl. Beab Ha cerogHsawHuiA geHb nopagka 30% poccurckoro BBl doopmupyeTtca 3a cuet
akcnopta. A cama Poccusa 3aHumaeTr 8 MecTO B MUMpE Cpeam CTpaH-dKCMopTepoB, MNpodaBas Ha
BHELLHWE PbIHKM NPOAYKLUUKN 1 ycnyr Ha cymy 6onee 530 munnuapgos gonnapos. Kak pacckasan "[Hwo"
nepBbIi 3amMecTUTENb reHepanbHOro Aupekropa, dneH npaeneHns OKCAP Mwxaun KapskuH, gns
CTUMYNMpoOBaHus akcnopTta B Poccun cneumnanbHO 4ero-To HOBOIO U YHUKANbHOrO He NpuayMbIBatoT, a
MOYT XOPOLLO U3BECTHbIM B MUPE MyTEM: UCMOMb3YIOT SKCMOPTHbIE KPeauTbl, rapaHTuKn, U rocrapaHTumn.
MapannenbHO C (pMHaAHCMpPOBaHMEM 3KCMOpPTa TakkKe CywecTByeT W CTpaxoBaHWE IKCMOPTHbIX
onepaumi (Ha cymmy o 90-95% cCTOMMOCTM MOCTaBOK), KOTOPOE YMEHbLUAET PUCKW, HayuHasa C
NOMUTUYECKNX N 3aKaHYMBas HennaTexamun nokynarenemn, 4o6aenseT OH.

"Ha HacToswmin MOMeHT nopTdenb SKCNOPTHOro hmHaHcupoBaHna BHelwskoHoMbOaHka cocTtaBnsieT 2,5
Munnvapga gonnapos, a BCero 3a nocriegHue wecTtb neT BHelwoakoHombGaHK Bblgdan B MOSb3y
WHOCTpPaHHbIX NoKynaTenen poCCMmNCKON BbICOKOTEXHONOMMYHOM NPOLYKUMNA rapaHTUin Ha obLLYy0 CyMMy
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okono 5 munnuapgos ponnapos CLUA", - noscHaeT getanu NOAAEPXKKM POCCUMACKMX IKCMOPTEPOB
OVpeKTop genapTameHTa hMHaHCMpoBaHus akcrnopta BOB daHumn ArynsH.

Poccuinckuin onbIT yKpavHCKMe 3KOHOMUCTbI ogobpsatoT. Ons Poccmum aTo MOXeT n pabotaeT, roBopsT
OHU. Ho YKkpanHa, yunTbiBasi CBOKO 3KOHOMUYECKYHD CUTyauuio, MPOAOIMKAKT aHanuUTUKK, He OOrKHa
nomoraTb npomsBoguTendamMm UHAHCOBO 3aBOEeBbIBaTb PbIHOK. "Kak TOMbKO rocyaapcTtBO HayuMHaeT
rnomoraTb OTAENbHbIM OTPaCrsiM, TO OHM cpa3y TepsAT KOHKYPEHTOCNOCOOHOCTL", - roBopuT JlaHoBOW.
CerogHsa Anst NpoABMXKEHUST YKPAUHCKMX TOBAPOB HA MUPOBbIE PbIHKK, YBEPEH OH, HY>XHO paboTaTb Hag
CHWXeHneM cebecToMMOCTM NPoayKUUN 1 MogepHU3aLmen NnpomsBoacTBa.

http://smi.liga.net/articles/2013-08-07/10345866-vse na eksport.htm



http://smi.liga.net/articles/2013-08-07/10345866-vse_na_eksport.htm
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U3Bectua # Mockea, MockBa, 9 aBrycra 2013

MUH®UWH OONYCTUT YNPABNAOLWKUX K PEBEPBHOMY ®OHAY U ®HB

ABTop: AHacTacusa AnekceeBcknx, TaTbsiHa LLinpmaHoBa

MuHdMH noggepxan wuaew pasMelleHus cpeactB PesepBHoro doHoa v PoHaa HaUMOHANbHOro
BGnarococtosiHMA B TOM uncne B ynpasnsowmux komnaHusax (YK).

O6 aTom roBopuTCS B NMUCbME MCMOMHALWeEro 0bsa3aHHOCTM OUpeKTopa AenapTaMmeHTa rocgonra u
rocyfapCTBEHHbIX (OMHAHCOBLIX aktTmBoB MwuHpuHa [leTpa KasakeBnya, HanpasfeHHOM B
HauuoHanbHyto nury ynpasnsitowmx (HJTY), koTopas 6bina uvHuumMatopoM 3ToW uaen (ectb vy
"Masectuin"). B MuHdMHE CBOKWO MNO3NLMIO MOACHUNIM TeM, 4YTO npe3vaeHT Brnagmmump TlMytwH B
biogpketHom nocnaHum ot 13 wuwoHa 2013 roga 3asBun O HeOOXOOUMMOCTM pPacCMOTPEHUs
anbTepPHaATMBHbIX MEXaHW3MOB MOBbILEHUS 3(PMOEKTUBHOCTU YyNpaBneHuss cpeacTBaMm POCCUMCKUX
CyBepEHHbIX POHO0B B CBSA3M C OTKA30OM OT co3faHus PoccuHareHTcTBa.

BnepBble vages pasmelleHuMs CpeacTB CyBepeHHbIX (OOHOOB B YNpaBRSaOWMX KOMMAHMAX Obina
BbiCKazaHa B MuUCbMe rnaebl HauuoHanbHOM nurn  ynpasnsawowmx OumuTpua  AnekcaHgposa,
HanpasneHHom MyTuHy B mapte 2013 roga. B JOKyMeHTe OTMe4anocb, YTO B HacTosLlee Bpems Ha
(PUHAHCOBOM pblHKE CyLlecTBYeT 60MbLloe KONMMYeCcTBO YNpaBnSaoWmnX KOMMAHUM Kak C rocy4acTueMm,
Tak N ¢ YacTHbiM KanutanomM. OHM MMEKT AOCTATOuYHbIA OMbIT, NEPEXUNN rUHaAHCOBLIN kpuanc 2008-
2010 rogos, 3aHMMalOTCA YynpaBfeHWEeM CpeacTBamMuM He TOMbKO YacCTHbIX M MHCTUTYLMOHANbHbIX
WHBECTOPOB, HO U NEHCUMOHHLIMU pe3epBaMn, CPeaCTBaAMU NEHCUOHHBLIX HAKOMNIIEHWIA, BOEHHOW UMNOTEKN,
ACB, XKX.

Moatomy, oTmMeyan ArnekcaHapoB, LenecoobpasHo npefycMOTpeTb MOPSAOK pasMeLlleHus CcpeacTs
PesepBHoro coHoa n PoHga HauuoHanbHOro 0OnaroCocTosHMS B TOM 4YUCAE B YNPaBMsHOLMX
KoMnaHusax (B HacTosilee BpemMs obbem nepBoro coctasndaet 2,771 TpnH pybnen, sroporo - 2,828
TpnH). B nuceme ykasaHo, 4to cpeam YK OOMmKHbI NPOBOANTLCA KOHKYPChl HA 3aKrtoYyeHne JOroBopoB
JoBepuTenbHOro ynpaeneHna cpenctsamun ¢oHgoB. [pu atom MuHWH pomkeH paspaboTaTb
TpeboBaHus k YK 1 K yCnoBMsiM KOHKYPCOB.

MuHpuH nopgaoepxan vHuumnatney HITY. B nucbme AnekcaHgpoBy 3a nognucbhto Netpa KasakeBuuya
roBoputcs, 4To npeanoxeHua HITY 6yayT yuteHbl. "lMpesnaeHT B BrogkeTHOM nocnaHmm o 610opKeTHON
nonutuke B 2014-2016 rogax (ot 13 wuoHa 2013 roga) oTMeTMn HeobXo4MMOCTb pPacCCMOTPEHUS
anbTepHaTuBHbIX PocduHareHTCTBY MexaHu3MOB  MNOBblWeHUa  9ddPeKTUBHOCTU  ynpaBrieHus
cpencTteaMn pOCCUIACKUX cyBepeHHbIX (hoHAoB", - noavepkmBaeT KasakeBunu.

HanomHum, 4yto B BrogxeTHoM nocnaHum Bnagumup MyTnH 3assun o6 oOTkase OT maeu cosgaHunsg
PocdmHareHTcTBa, HECMOTPS HA TO YTO 3aKOH O HEM YXKe Oblf1 NPUHAT B NEPBOM YTEHUN.

"Ona ynpaBneHus cpeactBamm PesepBHoro ¢oHaa n PoHaa HaumoHanbHOro 65arococToAHUS
npegnaranocb co3gatb PocuHareHTCTBO, 04HaKo NonbiTka peanu3auun 3Ton aen BbisBUNa Hanudmne
MHOTMX HepeLleHHbIX npobnem", - oTMeTun npe3angeHT. Mo MHeHWo 6GOoNbLUMHCTBA aHanMTUKOB,
NnosiBNEHNe CneunannavpoBaHHOIrO areHTCTBa Beno K 60nbLIMM puckam apecta pPOCCUMCKUX OeHer 3a
py6exom no nckam, BblgBUraeMbiM OpraHnsaumsaMmmn Tuna nevyanbHo 3HameHuTon komnaHmm Noga.
Takum o06pa3om, QyHKUMM NO yNpaBfeHuto CcpeacTBamMm CyBepeHHbIX (PoHAOB ocTanuch 3a
LleHTpoGaHkom. Cenyac OHM BKNaAblBAOTCA B COOTBETCTBUM C KOHCEPBATUBHOW WMHBECTULMOHHON
Aeknapauven, TO eCTb B BbICOKOSNIMKBMAHbLIE aKTUBbI, UMEKLME BbICOKYHD HAL4EXHOCTb W HU3KYHO
[OXOAHOCTb, HAaNpUMep B amepukaHckmne kasHadenckme obnurauymm. OgHako npe3ngeHT npsiMo roBopuT
0 HeobxoauMmoCTM noBblWaTh 3PPEKTUBHOCTL ynpasreHna. MuHduH npegnaraeT MNOMEHATb
WHBECTULUMOHHYIO Aeknapaumio LB Tak, ytobbl 50% cpeacts ®HB npogomkann nHBeCcTMpoBaTbCH B
BbICOKONMMKBMAHbBIE aKTUBLI, a BTOpas MOfioBMHA Oblla BNOXeHa B KPYMHble MHAPACTPYKTYpPHbIE
NPOEKTbI.

- B 2012 rogy poxogHocTb noptdener BanoTHbIX akTUMBOB nopf ynpaereHvem LB B gonnapax
coctasuna 0,65%, B eBpo - 0,53%, - ykasblBaeT Ha4anbHUK aHanMTU4eckoro ynpasneHns 6aHka BKO
Makcum Ocagumin. - PasymeeTcs, nNpuopuTETOM YMpaBfeHus cpeactBamu CcyBepeHHbIX ¢hoHOoB
ABNseTca UX coxpaHHocTb. OgHako y Temasek Holdings - kpynHevwen B A3uvM MHBECTULMOHHOM
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KOMnaHuun, npuHagnexawen CuHranypy, 3a (oMHaHCOBLIN rof, 3akoHumBLluimincs 31 mapta 2013 roaa,
poxogHocTb (TSR - TotalShareholderReturn - coBokynHas 4OXOOHOCTb akumnoHepa) coctaBuna 8,86%.
Y4acTHUKU pbiHKA MO3UTMBHO BOCNPUHANN HOBENITY.

- Mniocel ee - B nepsylo ovepenb B NOBbIWEHUN 3PEHPEKTUBHOCTU MHBECTULMOHHOIO yNpaBreHus, -
ykasbiBaeT 3amreHampektopa YK "Mannaga Occet MeHempxkmeHT" AnekcaHap bapaHos.

- Yyactune npoeccuoHanbHbIX KOMMaHUMA B yrpaBfieHUM CyBEPEHHbIMU dOHAAMUN UMEET OYEeBUAHbIE
npeMMyLLecTBa, - cornawaetcs 3amreHgmpektopa no crpaterum YK "Ypancmn6" Knpunn Wmnar. - Bo-
nepBbIX, 3TO MO3BONUT wucnonb3oBaTb 20-NETHUN OMbIT MNOPT(ENbHOro YNpaBnNeHUs Uu  PUCK-
MeHe)KMEHTa, HaKOMMEHHbI POCCUACKMMU YNPaBnASoWUMK, MPOWeAWnMn yxe ABa (PUHAHCOBbLIX
Kpusnca. Bo-BTopblX, y4acTue B ynpaBneHun hoHgaMN HECKOSTbKNX UIPOKOB U PbIHOYHAA KOHKYPEHLINA,
HECOMHEHHO, AaayT BO3MOXHOCTb MOBLICUTb KQY4eCTBO YrpaBreHus 1 pesynbTarT.

Puck moxeT 6bITb Nnwb oguH, rooput reHgupektop YK "Kanuntanb" Bagnm Cockos:

- bonee puckoBble WMHCTPYMEHTbI MOryT cAenaTtb pesynbTaTbl yrnpaBneHuss Gonee BONATUIMbHBIMU.
OpgHako aTo pewlaetca € NOMOLLLI 3PAEKTUBHBLIX CUCTEM PUCK-MEHEKMEHTA M KayeCcTBEHHON
WHBECTULUMOHHON Aeknapaumn. C yyeTOM 3HauuTenbHbIX OOBLEMOB CyBepeHHbIX (oHOoB 6onee
onTumanesHon ByaeT nepegaya ux Nog yrnpasfieHNE HECKONbKUM YNpaBsoWMM KOMMaHUAM, cynTaeT
ctapwwui aHanutuk U "Hopa-Kanutan" Makcum 3anueB. Kpome TOro, BaXKHO, YTOObI KOHKYPCHbIV
OoTOOP KOMNAHWA NPOBOAWUIICS PEryNsApHO, HanpumMep Ha eXerogHom OcHoBe, 4To 6bino  Obl
OOMNOMHUTENbHBIM CTUMYNOM ANs TeX, KTO NOMyyYun AaHHble cpeacTBa B ynpaBreHue, pacnopsxaTbcs
ummn acpcpektnBHo. [dupektop LleHTpa no pabote C MHCTUTYUMOHAmNbHbIMM U KOPNOPaTUBHbLIMU
knueHtamn YK "Anbdga-Kanutan" Urope BonowuH oTMevaeT, YTO OOHMM U3 KPUTEPUEB KOHKYPCOB
[OImKeH ObITb pesynbTaT ynpasrneHust (KoHcepBaTueHble MBI, noptdens MNOP).

- Takke 6onblloe BHUMaHWe cnegyeT obpatuTb 1 Ha gpyrue kputepun YK - HagexHoCTb, MaclwTabbl
OGusHeca, WHGPaCTPYKTypa, aKLMOHEpPbl, MEHEMKMEHT, 4YTOObl MO COBOKYNMHOCTU BCEX (PAKTOPOB
oTobpaTtb nobeguTenen, - ykasbieaeT BonowmH.

B TO XXe Bpems eCTb 1 Te, KTO BOCMPUHAN UHULMATMBY OOBOSIbHO CKEMTUYECKM.

- HITY, kak cnegyet uM3 nucbMma, Buaut mecto YK no-ceoemy, a rocygapctBO - HEMHOMO MHade, -
roBoput 3amreHgumpekTopa Allianz Investments Cepren JlykuH. - Ckopee Bcero rocygapcTteo BeAeT peyb
06 anbTepHaTUBax PbIHKY LIeHHbIX Bymar, 1 B NepByl0 o4yepenb O BIOXEHWUSX B UH(PaACTPYKTYpHbIe
NpoeKkTbl. B 3aTOM nnaHe onbIT ynpaBnsalwWmMx BeCbMa CKyAHbIM. CO CTOPOHbI AManor HanoMuHaeT
obLeHre npogasua naMmnoyek ¢ nNokynaTenem, KOTOpbIi XO4eT KynnTb rpylun. BHelHe Bpoge noxoxe.
Ho BOT 0 Yem JOroBOPATCH, HEM3BECTHO.

B HacTtoawee Bpema obbem PesepBHoro oHaa coctaBndet 2,771 TpnH pybnen, PoHaa
HaumMoHanbHoro 6narococrosHua - 2,828 TpnH
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BEIOMOCTH

6 WAL STRITY MR § FINANCIAL TTMES

BepomocTtu, MockBa, 9 aBrycrta 2013

HOBAA LIEJIb BT

AsTtop: Onbra lNnotoHoea, bopnc CadpoHos, BELOMOCTN

JleoHng denyH, noxoxe, Hawen nokynatens Ha OaHk "lMeTpokommepy”. VIM MOXeT cTaTb rMnaBHbIN
cKynwink Ha pbiHke - BTB. Cenyac rocbaHk msyyvaet guHaHcoBoe cocTosaHue "leTpokommepua”, a
paccunTaTbCs 3a HEro MoOXeT akTMBaMm

BTE paccmaTtpuBaeT BO3MOXHOCTb NOKynku "lMeTpokoMmmepua”, coobumno Byepa areHTcTBO Reuters co
CCbISIKOM Ha [BYX UCTOYHUKOB B GaHKOBCKMX Kpyrax. OTo noatBepaunu "Begomoctam" gBa 4enoBeka,
6nn3kmx Kk rocbanky. "Mbl CMOTPMM Ha uenbin psg 0aHKOB, Tak Kak MHOrMO KTO XOYeT npogartb, HO
HUKaKNX cAeriok noka HeT. MIHTEpEeCHO, YTO Yy KOro NpoMCXoauT U KTO NoTeHUnanbHO MOXET nogonTtu", -
roBOpUT OAMH M3 HUX. COaenka MOXeT COCTOATbCS [0 KOHUa roga, yTtodHdet gpyron: "Cenyac Mbl
npoogum due diligence (oueHka 6aHka. - "Begomoctn")".

OcHoBHoM Bnageneuy "lNeTpokoMmmepua" - 4neH coBeTa OUPEKTOPOB M akumoHep "flykonna" JleoHua
denyH. Bmecte C nNpe3angeHTOM U KPYMHEWMLMM aKUMOHEPOM HedTsiHOM KomnaHun Barntom
AneknepoBbiM OH KOHTponupyeT 79,4% akumi OaHka 4depe3 UPL "Kanutanv". "leTtpokommepy” -
pacyeTHbIn 6aHK "llykonna" B pybrneBon 30He, roBopuT aHanuTtuk "AkcnepT PA" CtaHucnas Bonkoe. B
cny4vae caenku 6aHK CoxpaHuT 3TOT cTaTyc, yBepeHbl cobeceaHvkun "BegomocTen"”, 6nmnskue K rocbaHky.
Taknm KpynHbIM KnneHTom "leTpokommepu" mor 3auHTepecoBaTb BTHB, cuutaet aHanutuk Fitch
AnekcaHgp Oanunos: "Cutyauua HanomuHaeT npuobpeteHue [rocbaHkom B 2011-2012 rr. onopHOro
6aHka PXX[] TpaHckpeautbaHka. Cam 6aHk He oyeHb 6onbLuon - Bcero 3% ot aktmsoB BTB".

A BOT owwnbKy, OOMyLlEHHYI0 B Xxode Apyroro nornoweHus - baHka Mockebl, BTE obelwaet He
NOBTOPUTL. Ty CcAeNKy rocbaHK 3aKnoymn CTPEMUTENBHO, NOYTU HE MPOBEPSA COCTOSIHUE MOKYNaemMoro
GaHka. Pe3dynbtatom cTana camasi joporasi B pOCCUACKON UCTOpUM onepaumsi no crnaceHuio 6aHka -
noytn 400 mnpa py6. (100 mnpg BTB Bnoxun B kanutan u 295 MnpAa - NbroTHbl KpeauT AreHTcTea no
cTpaxoBaHuto Bknagos baHky Mocksbl). Tenepb Yenosek, 6nmskun k BT, nog4yepkmMBaeT, YTo "HUKAKMX
neperoBopoB [0 nokynke "lMeTpokoMmepua"] noka HeT: cHa4vana oueHMM, NOTOM MEPEroBOPbI - YTOOLI
BCE O HUX 3HaTb".

Mpeactasutenu BT, "MeTtpokommepua”, NPL "Kanutans" n "llykonna" ot KOMMeHTapmneB OTKa3anuchb.
"B "MNeTpokommepue" Haxoadatcsa aeHbrn 120 000 paboTHukoB "Jlykonna", Mon NnYHbIE OEHLIN U OEHbIN
MOUX MapTHEpPOB, - rOBOpWs B anpene B MHTepBbio "BepomocTtam" deayH. - 310 oveHb Gonblive
OeHbrn. N NoHATHO, YTO B ntobble pykn Mbl 6aHK oTAaBaTh He Byaem. Bonpoc HagexHoCTu - B NepBYto
oyepenb. He 6yget nokynatens - 3HaunT, 6aHk OyaeT passuBaTtbecs ganbLue".

B nocnegHue rogbl dwuHaHcoBble nokasatenu "lMeTpokommepua” 6binn “"cnabbimn", ob6bBACHANO
areHTcTBO Moody's noHwxkeHne pentunHra 6aHka B ceHTa6pe 2012 r. 3a nepBble WEeCTb MecsiLeB 3TOro
roga 6aHk nony4un ybuitok B 700 mMrH py6.

Cpoenka obGewaeT 6bITb BbirogHon ans BTB, roBoput yenosek, 6nmnskun k 6aHKy, HO "CroXHOW, pacyeT
ckopee Bcero GyaeTt npoussBeneH aktuBamn”.

Kakne aktmBbl 39TO MoOryT ObiTb, cobecegHukm "BegomocTten" He ckasanu, a OMpoOLUEHHble
"Begomoctamn" akcneptbl 3atpygHuMnncb oTBeTuTb, YyeM BTB moxeT 3aumHTepecoBatb degyHa C
AneknepoBbIM.

BTE cobupaetcsa 3annatutb 3a "leTpokoMmepl" MeHbLle ero KanuTtana, ckasan 4yernoBek, 6nn3kum K
rocbaHky. LleHa BygeT Hmuxe, yem Topryetca cam BTB, oxugaet aHanutuk PanddanseHbaHka JeHuc
MopbiBan. BTE cenvac oueHuBaeTcsa pbiHkoM B 0,61 kanutana. Kanutan "lNeTpokommepua” Ha 1 uong
cocTaensn 25,2 mnpg pyb. - ncxoas U3 aToro Becb 6aHK MOXXHO OLEeHUTb Makcumym B $460 MiH.
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B 2007 r. kasaxcTtaHckasa Seimar Alliance Financial Corp 6bina rotoBa 3annatuTb 3a 0aHK Ha NOpPsiAOK
bonble: oHa nogana B PefepanbHyld aHTUMOHOMOMbBHYKO CyXOy 3asBky Ha npuobpeteHne 51%
akuuin 6aHka 3a $2 mMnpa, Ho 3aTem OTKasanacb OT CAENKM B CBSI3U C KPU3UCOM.

Mokynatens Ha "MNeTpokommepy" ®eayH mwet aasHo. O6 nHtepece BTE k "lMeTpokommepuy" Ha pbiHKe
roBOPAT yXe rofd, 3HaeT Ton-mMeHegxep KpynHoro 6aHka, npegnonaranocb, YTO BHadane 6aHK Kynut
Kakon-HMbyab wHBecTop, a noTtom nepenpogact BTB. Mm mor crtatb CynenmaH Kepumos,
pacckasbiBanun B MapTe UCTOYHMKM "Begomocten”, HO caenka He cocTosnacs.

Cenvac B mupe n B Poccum npogasLoB 6aHkoB Gonblue, YemM nokynatenen, npogoskaet Nopbisan. B
nocnegHve rofbl Y4aCTHUKM pbIHKA FOBOPSAT O XefaHUW akLMOHEPOB BbIMTU U3 KanuTana "[kum MaHu
GaHka" (NnpuHagnexuT amepukaHckon kopnopaumm General Electric), "Ypancnba" (Bnageney - Hukonan
LiseTkoB), TKC-6aHka (ocHoBHOM Bnageney - Oner TUHbKOB), a Takke n3 apyrnx 6aHkos.

"BTH BbICTynaeT HEKMM LEHTPOM KoHconupaaumm - y 6GonblumMHCTBa OaHKOB cenyac HegoCcTaTOYHO
cBOOOOHbIX AeHer u kanuTana, a BT 6narogapss gonammuccum CylwecTBeHHO HapacTtun kanutan”, -
3akntovaeT [lMopbiBan. 3a nocnegHve aea roga oH npuobpen TKB u baHk Mocksbl, a 0o Kpusuca -
nutepckuin  MNpomcTponbaHk, [yta-6baHk (cemyac - "BTB 24") n ObiBwwne 3arpaHbaHku. OH
durHaHcmpoBan nokynky OK "OTkpbiTne" Homoc-6aHka.

KopnopaTtusHbeii noptdens "leTpokommepua" He OYeHb [AO0XOOHbIM W MpU 3TOM HEe caMbli
KayeCTBEeHHbIW, rosopuT BonkoB. [daHunoBa HacTOpaxuvBaeT 3HauyuTenbHasd pasHuua Mexay
HaYUCNEHHbIMU U NOMy4YeHHbIMKU npoueHTamn no PCBY - 6,6% oT kpeautHoro noptdens Ha nepsoe
nonyroaue (6,4% Ha Ha4yano roga), YTO MOXET yKasblBaTb Ha HanNM4yne NoTeHunanbHbIX Npobnem.

Kyga 6onblue HpaBMTCA aKcnepTam po3HUYHBLIN nopTdenb 6aHka. BonkoB cumMTaeT ero "goctaToyHO
KayeCTBEHHbIM Y YMEPEHHO OOXOAHbIM": B HeM Oonbluasi AoNS 3apnnaTHbIX KIMEHTOB - COTPYAHUKOB
npegnpuatuin rpynnel "flykonn", roeoput Bonkos. lNMokynast aToT noptdens, BTE moxeT pasdasutb
pbIHOYHEIN nopTdens "BTH 24"
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HA YCNOoBUAX NMPEAOIMJTIATUHDI

AsTop: ENIEHA KNCEJEBA

Vi Holding, BOB n "PocTtex" BxogdaT B NpoekT 0CBOeHus nnatnHongos B 3umbabee

maBa aniommHmeBoro xonguHra Vimetco Butanum Mawmukmin pacwmpsaetr cBon GusHec 3a cuyer
BXOXOEHUs1 B amBULMO3HbIN rOpHOPYAHbIN NpoekT B Adpuke. Kak ctano nseectHo "b", koHcopunym B
nvue noaKoOHTPOSibHOW eMy rpynnbl  komnaHui Vi Holding, rockopnopaummn "Poctex" wn
BHelwlskoHoMbaHka (BOB) 3aBepluaeT caenky no BXOXOEHUIO B MPOEKT OCBOEHUS BTOPOro Mo BENUYMHE
B MUpe MeCTOpoXaeHus nnaTuHbl [apeeHaenn. Peub maet o nokynke npumepHo 3a $300 mnH 40-
NPOLEHTHOM onKn B poccuicko-aumbasuiickom CIN Ruschrome Mining, Bnagetowem nuueH3nen Ha ero
pa3paboTky.

O TOM, 4YTO KOHCOpUMYyM M3 CTpykKTyp Butanma Mawwmukoro, "Poctexa" n BOba Bxognt B MpOEKT
"[lapBeHaenn” B kayecTBe CTpaTernyeckoro MHeectopa, "b" pacckasanu aBa UCTOYHMKA, Bnuskne K
B3by n "Poctexy". Mo crnoBam 0gHOro M3 HMX, NapTHEpPbl OMM3KM K 3aBEPLUEHMIO COENKM MO MOKYrKe
40% B CIT Ruschrome Mining y cTtpyktyp LleHTpa QenoBoro coTpygHu4ecTBa C 3apybexHbiMu
ctpaHamu (UAOC; Bnageet 50% CI1, ewe CTonNbko Xe NpuHagnexuT npasButensctsy 3umbabse).
"MeperoBopbl Ha4anUCb B Mae-uloHe, a OKOHYaTeNbHO CTOPOHbI AOrOBOPUAUCH B CepeanHe UIons.
Torpa B Mockse npowen coBeT gupektopoB Ruschrome ¢ yyactnem 3um6abBUINCKON CTOPOHbI, Ha
KOTOPOM 1 BbINIO 0406pPEeHO npuBrieYeHne B NPOeKT cTpartera”, - coobwmn cobecegHuk "b", yTOUYHUB,
yto LUAC coxpaHuT 3a cobon 10-NpOLIEHTHbLIN NakeT.

O cpoenke 3HaeT uctouHuk "b" B MW[e. Mo ero cnosam, 19 uions npeacrasutenu 3mmbabBuiickom
CTOPOHbI BO rMaBe C NMOCTOSIHHbIM CekpeTapeM MMHOBOopOoHbI MapTnHoM PyluBans (BO3rnaBnseT coBeT
aupektopoB Ruschrome) obepanu ¢ 3aaMMmnHUCTpa MHOCTPaHHbIX aen Muxauwnom BorgaHosbim B [lome
npnemoe MW[a. "B xoge obena obcyxganuck getanu caenki. 3umoabBuiiLbl XOTENN YOOCTOBEPUTLCH,
4YTO OHa ogobpeHa Ha BbICLLEM rOCYAapCTBEHHOM YPOBHE", - yTBepXaaeT cobeceqHuk "b".

Mo ero gaHHbIM, YneHbl COBeTa TakkKe BCTpeyanucb C nepBbiM 3amriaBbl "Poctexa" Anekceem
AnewvHbim 1 3amnpeaomv BAba AnekcaHapom /BaHOBbIM.

Cymmy coenku v pacnpegeneHue Ooren B KoHcopumyme cobecedHukn "b" nMoka He pacKpbiBaloT,
0OHaKO OAMH U3 HUX oLeHun ee npumepHo B $300 MnH.

Ewe oavMH MCTOYHMK, 3HAKOMbIA C XOO4OM MNEpPEeroBOpoB, YTBepXAaeT, 4To "3To npoekT Burtanua
Mawmukoro, KOTOpbI urpaeT B Hem KrtoyeByto ponb". "BOB nosBunca B caenke, MOCKOMbKYy OH
npmueBnekaeTca And ee uHaHcupoBaHuda, a Poctex" - ana npuvgaHua nonutudeck” oro Beca. Ho o
KaKOM-TO KOHKpEeTMKE MO pacnpeneneHunio ofien roBoputb noka npexgeBpeMEHHO", - roBopuT OH. B
"PocTtexe" roBopaT, 4TO "pasBuTue MeXAyHapOAHbIX MPOEKTOB SBMSETCA MNPUOPUTETHBIM AN
rockopnopauun”. "Y "Poctexa" eCTb CumbHble NpeanpusaTus, KoTopble FOTOBblI 3KCMOPTUPOBATL CBOU
TEXHONOMMN N CTPOUTb COBMECTHbIE NMpeanpusaTusa ¢ 3apyoexHbiMM napTHepamn. Mbl 3aMHTEPECOBaHbI
B OCBOEHWW HOBbIX HanpaBfieHW COTPYAHMYECTBA C AMHAMUYHO pPa3BMBAOLMMUCA CTpaHaMu, B
yacTHocTn ¢ 3umbabee. M roToBbl NogaepvBaTb KOMMAHUKU, KOTOpble WHBECTUPYHT B Adpuky", -
noayepkHynn B npecc-cnyxbe rockopnopaumm.

MecTopoxaeHne nnaTuHougos B AonvHe [JapBeHaewnn - BTOpOe Mo BenvyuHe B mupe. [JokasaHHble
3anacbl nnaTtuHbl - 19 TOHH, pecypcbl - 755 TOHH C y4eTOM ApyrMx MeTannoB (nnaTtuvHa, nannaguw,
poauK, 30M0TO, HUKENb U Medb) B NepecyeTe Ha YCroBHYK nnaTtuHy. Obwuin obbem KanutanbHbIX
BIOXeHWI B pa3paboTky oo 2055 roga oueHnsaetcs B $2,8 mnpa. Mocne 3anycka FOKa nponssoacTso
nnaTUHblI MOXET cocTaBuTb okono 600 Teic. yHuun B rog ("HopHukens" B 2011 rogy npoussen MeHee
700 Tbic. yHUmi). C 2006 roga nuueHsusa npuHagnexuT Ruschrome Mining Ltd.

Mo ganHbim EMPKOJI, yuypegutenem cosganHoro B 2003 rogy HIM LAC crtano OO0 "Ouaga-Codpt"
(3apeructpupoBaHo no Tomy xe agpecy, Ha 100% npuHagnexut odiopy ¢ octposa Kiopacao).
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B BGbe Bo3moXxHOE yyacTme B adppuKaHCKOM NpoekTe 0bCyaaTb OTKa3anucb, HO HaNnoOMHWUNK "b", 4YTo
"ogHon 13 dyHKUMN GaHKa SBMAsSIETCA MNoagepXKka MNPOLABUXKEHMS POCCUNCKMX TOBAPOB, YCIMyr W
MHBeCTMUMI 3a pybexom". "B atom cBaAsn GaHK rotoB B YCTAHOBMIEHHOM MOpSAKe paccmaTpuBaTb
3anpocbl POCCUMACKUX KOMMaHUA O (OUHAHCOBOM MOAOEPXKKE WX BHELUHEIKOHOMMUYECKUX MPOEKTOB
ncxogsa us npuHumna 6esybobiTouHocTn geatenbHocTn BOba", - coobwmnun "b" B npecc-cnyxte BOba,
YTOYHMB, 4YTO "Ha pacCMOTPEHMEe OpPraHoB ynpaeneHus 6aHka gaHHbIM NPOeKT He BbiHocuncsa". B LAC
OT KOMMEHTapueB OTKaszanucb. Butanun Mawwmukmii OGbin HeaocTyneH [nsi 3BOHKOB Ha CBOW
MOOWIBHLIN.

[o cux nop uHTepecbl Butannsa Mawmukoro B MeTannyprum orpaHudmBanunce antomuHnem. OH rnaea
coBeTa AMPEKTOPOB KPYMHOro NpomusBoguTens nepBuMyHOro u obpaboTtaHHoro antomuHma Vimetco c
NPOM3BOACTBEHHbIMM MOLWHOCTAMU B PymbiHuM, Kutae n Cbeppa-fleoHe (6okcutoBbii pygaHuk). C
cepeguHbl 2000-x rogoe Vimetco Takke 3aHMManacb NnouckoM 60KCUTOB Ha TeppuTopumn BUHEN.

B 2012 roagy Vimetco N.V. (ronnaHackas xonavHroas komnaHus) npoussena 913 TbiC. T NepBUYHOIO
antoMmHMa n 171 TbiC. T NPOAYKTOB NepepaboTkM (U3 HUX Ha KUTanCKue NpeanpusTusa npuwnocb 665
TbIC. T antOMuHUA 1 84 Tbic. T NPOAYKTOB nNepepaboTkm). CTOMMOCTb COBOKYMHbIX akTnBoB - $5,3 mnpa,
poxoa ot npogax - $2,35 mnpa, EBITDA - $314 MnH, 4ncTbil yBbITOK - $152 MnH, KonuyecTBo
COTpyAHuMKoB - 16 ThiC.

Yyacteytowmi B caenke Vi Holding - MHOronpogurbHbIN XONAWHT C MHBECTUUMAMU B cdepe
9HepreTukn u HeaBwkumoctn. B MockBe OH, B 4acCTHOCTM, W3BECTEH Kak OAMH W3 [NaBHbIX
npeTeHaeHTOB Ha 3acTponKky TywmHckoro asapogpoma. Knwouvesas komnanHus - OO0 "Bu XonguHr" Ha
100% npuHagnexut kunpckon "CTM [desenonmeHT Jlta". B kayecTBe AOMNOMHUTENBHOMO BMAa
pesatenbHoctn OO0 B EMPHOJle ykaszaHa "goGbiva pyg LUBETHbIX METansioB, KPOME YpaHOBOW W
TopueBon pya". ictouHuk "b" n3 okpyxeHna rnaebl "Poctexa" Cepres YemesoBa HanoMmHaeT, YTo TOT
AAaBHO APYXMWT ¢ rocnogMHom Mawmukum, Takke Bbixoauem ns NpkyTckon obnacTtu.

O nnaHax "Poctexa" 3aHAaTbCA ropHogobbiBaOWMMM npoektamu no gobblde un nepepaboTku
nnatuHongoe B 3umbabee n KOAP cTano n3BecTHO NpoLUsibiM 1eTOM. Torga rockoprnopaumsi coobuuna
0 cBoux nnaHax "obecneuntb TpaHcdEp POCCUNCKMX TEXHOMOrMin' B 3TU CTpaHbl. 3umbabsuickue
BNacTu, MpoTMB KOTOpbIX AenctBytoT caHkumm CLUA un EC, BbiCkasanun 3anHTEpecOBaHHOCTb B
npvBrieYeHMn B CBOK FOPHOPYAHYK oTpacnb "PocTexa" B 0OMeH Ha MOCTaBKM BOEHHbLIX BEPTONETOB.
Bbonee Toro, B cBA3n ¢ nnaHamum "Poctexa" Poccus npegnoxuna 3umbabee  3akniounTb
MEXMPaBMTENbCTBEHHOE COrnaweHne O B3aMMHOW 3awuTte mHBecTuuun (cm. "b" oT 27 uioHa 2012
roga). JokymeHT Obin nognucaH OCEHbIO, a B MIOHE NPaBUTENbCTBO BHECNO ero B [ocaymy Ha
paTtudukauuio.

OtmeTunm, 4TO paHee mHTepec k [apseHgenny nposisnanu MK "Hopunbckuin Hukenb" B GbITHOCTb
Brnagnmupa CrpxxankoBckoro ero reHgupektopom u "PeHoBa" Buktopa Bekcenbbepra. OgHa wu3
CcTpykTyp "PeHoBbl" gaxe nbiTanack otcyautb y LAC gonto B npoekTe, Ha KOTOPYK npeTeHgoBana B
obmeH Ha paHee cpoenaHHble nHeecTuumn, HO B 2011 rogy npovrpana geno B Beicluem apbutpaxxHom
cyne. Ha nocnegHem atane oba npeteHaeHTa Ha [JapBeHaenn nsyvanun Bo3MOXHOCTb co3gaHus Cl1 no
€ro COBMECTHOMY OCBOEHMIO, HO HE BOLUMN B NPOEKT M3-3a BbICOKUX MOSIMTUYECKMX PUCKOB HaKaHyHe
npe3ngeHTCKUX BbIOOPOB B 3TOM adpUKaAHCKOW CTpaHe, yTBepXaaeT WCTOYHMK "b", 3HakoMbIn C
cutyaumen. HanomHmnm, 4to Ha coctogaslumnxca 31 uonga sbibopax nobeaun 89-netHun Pobept Myrabe,
B CeAbMOV pa3 cTaB npe3ngeHTom 3umbabee.
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CBEPBAHK HAKPbIJ1 «KKPACHYIO NOJIAHY »

ABTop: Xanunb AMMHOB

Cb6epbaHk cTan OCHOBHbIM akLMOHEpPOM koMnaHun «KpacHas nonsiHa» — MHBECTopa CTPOUTENbCTBA
HECKOMbKMX FOCTUHUL, M TpamnnuHoB K Onmmnuage 2014 roga, BbiKynvB OOMN3MUCCUIO AeBeronepa
noyt Ha 14 mnpg py6. VIHBeCTMLMM B MPOEKT, KOTOPbIA MOMYy4Yusi CkaHAanbHyl0 M3BECTHOCTb Mnocre
deBparnbCKon MHCNEKUUN 3TOW CTponkn Brnagummnpom MNyTuHeiM, gocturatoTt 70 mnpg pyo.

O TOM, 4TO MOAKOHTPONbHbLIN CHepbaHky «CBK XonguHr» Beikynun 3a 13,855 mnpg py6. 63,01%
akumm n3 gononHutenbHoro Bbinycka OAO «KpacHas nonsiHa», coobwmn «[lpaim» cO CCbINKOM Ha
coobuwieHne camoro amuteHta. o pgonamumcum CoOepbank Brnagen 50% «KpacHowm nonsiHbiy.
Hokanutanusauus komnaHMM notpeboBanacb Ans Toro, 4tobel BOB cmor yBenuunte o00bem
YyTBEPXOEHHbIX KpeautoB ¢ 12 mnpg Ao 52 mnpg py6. OOwmin obbem WHBECTMUMIA B MPOEKT
oueHmnBaeTcs B 70 mnpg pyo.

Odpyrnm KpynHbIM akumnoHepoM «KpacHoi nonsiHbl» siBnseTcss cosnageney «PycHedTtn» Muxamn
lyuepveB, KOTOpbIA, MO ero croBam, Bblkynun 42% akuuin komnanum 3a $20 mnH y Maromena
Bunanosa — mnagwero 6paTta aKc-rnaBbl coBeTa AUPEKTOPOB rockomnaHum «KypopTtbl CeBepHOro
KaBkaza» Axmena bunanosa. [Moyemy cTpykTypa rocnoguHa [yuepueBa He BbiKynvna OOM3MUCCUIO
«KpacHon nonsHbl», BbISCHUTbL He ydanocb. He wucknioveHo, 4To nocne gonamucum y Mwuxauna
lN'yuepmeBa octanca 6Gnoknaket «KpacHon nonsHbl». PaHee MuHOpUTapuMsaMuM KOMMAHWM YUCIIUIIUCH
3apyb6exHble nHBectdoHabl Invest AD n Cambara Overseas. Noka «KpacHasa nonsHa» He packpbiBaeT
odmumanbHbIX AaHHBIX O COCTaBE aKLMOHEPOB MO UTOram OOM3MUCCUN.

Mpo6nembl y cembu BunanoBbix HadYanucb Mocne Toro, Kak BO Bpemsi (peBpanbCKOM WHCNEKLMM
npesngeHT Bnagumup T[lyTMH nogBepr >KeCTKOW KPUTUKE XOA4 CTPOMTEnbCTBa  ONUMMUNCKUX
TpaMnnuHOB, 3a KOTopbii oTBevaeT «KpacHas nonsHa». bunanoB-cTapwmnin cpasy e NULNIICS BCeX
CBOMX [OIMKHOCTEN: KpOMe npeacedaTens coBeTa [OMPEKTOPOB OH 3aHUMMan [AOMKHOCTb BULE-
npesngeHTa Onumnunckoro kommteta Poccun. bunanos-mnagwnin BelHyXaeH Obin npoaaTtb CBOKW nakeT
«KpacHown nonsHbl». Cenvac OH NpoxoguT 0O6BUHSAEMbIM MO YrofIOBHOMY Aeny O npuynHeHun yuepba
C6epbaHky Kak coBragenbuy komnaHui. Maromen Bunano, kak HacTtamMBaeT credcTeue, 3apabortan
oKono 45 mnH py6. 3TO NPoOM30LINO 3a CYEeT TOro, YTo GU3HECMEeH HanpaBwun CpencTBa, BblAaHHble
CbepbaHkomM, Ha geno3autbl B cBon G6aHk HBB nog 7-8% rogoBbix. 3aTem, nonaraet crneacTteue,
BGuaHecmeH 3TK Xe cpeacTtBa BblaaBan «KpacHom nonsiHe» B BuMAe kpeauToB yxxe nog 12% rogosbix.
Buepa B pamkax paccnegoBaHus aToro gena 6uin 3agepxaH 6biBLlLMI reHanpekTop «KpacHom NonsHbI»
CrtaHucnaB XaukeBud, KOTOPbIN, Kak cYMTaeT cneacTeme, NognucbiBan JOKYMEHTbl O NepeBoae CPeacTB
Cb6epbaHka B HBB.

Cam Maromen Bwunanos, koTopbi cenyac Haxogutcs B BenukobputaHun, Bce OOGBMHEHUSA B CBOW
agpec onposepraeT. B HegaBHem obweHun ¢ koppecnoHaeHTom “b” no Skype oH 3assun: «HBB,
KpeauTyst ONMMMUACKMN OOBEKT, CUNBbHO PUCKOBarn, W akumoHepbl GaHka HWM pady He nonyyanu
avBuaeHaoB. B aton cBs3u 3asBneHuss o Tom, 4to 4, 6yayum cosnagenbuem HBB, 3apabotan Ha
aenosutax CbepbaHka n kpegutax “KpacHom nonsHbl” 45 MNH py6.,— OTKpbITasa NoXb U abcypay».
Xanunb AMUHOB

http://www.kommersant.ru/doc/2250659
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CaHkT-leTepbyprckme Begomoctu, CaHkt-lNetepbypr, 9 aBrycra 2013

nyTb HAl1 BSMOPbEM

AsTop: FOPUN TPE®UIIOB

Ha npownon Hepene 6bin BBeOeH B 3KChnyaTauuilo CeBEpHbIM y4acTok 3anagHoro CKOPOCTHOrO
onameTpa. B npegasepumn [OHa ctpoutens "CaHkT-INeTepbyprckme Begomoctu" nonHTepecoBanuch, a
KaK umayT gena Ha COOpPY>XEHMM LeHTpanbHOro 12-kMnomMeTpoBoro Mopckoro yyactka 3C[, koTopbin
NPOTSAHYINCs OT pekn ExkatepuHrodkm B Mopckom nopTty Ao cesepHoro 6epera bonbLion Heskw.

Cpoatb 00bEeKT B aKchnyaTauuio YYacTHUKM FOCy4apCTBEHHO-4aCTHOro naptHepctBa "Maructpanb
ceBepHon ctonuubl" HamepeHbl K Mapty 2016 roga. B ponu reHnogpsigdmvka BbICTynuna TypeuKo-
utanbsHckad komnaHus [C-Astaldi. bonee 60 wmnpa pybner Ha CTpOUTENBCTBO HanpaBnsiloT
BHewakoHomMbaHk (25 wmnpa), EBpasuickmi 6GaHk passutms (10 mnpa), EBponewnckuii  6aHk
PEKOHCTPYKUMK 1 pa3suTus (8 mnpa), BTB (9,5 mnpa) n MNasnpombank (9,5 mnpa). B ceoto ovepeab u
cama "Maructpanb ceBepHon ctonuupbl” BNoxuT 10 Mnpa cobCTBEHHLIX CPeACTB.

KctaTtn, aTa koMnaHus cenyac BedeT CTPOMTENbCTBO asponopTta-xaba B lynkose. Cyas no Tomy, Kak
OHa crpaBnseTcs C NPOEKTOM HOBOW BO3AOYLIHOW raBaHuW, cpoku cTpoutenbctBa 3C[L Toxe 6GyayT
BblAep>KaHbl.

TwarenbHo oTOMpanucb M nogpsaumkn. Npu 3TOM CTapanucb CronHa WCMNonb3oBaTb MUTEPCKUE
pecypcbl. B uncne nepsbix npowen KoHkypc "MoctooTpsaa-19". Ero 6puragbl B CBOE BpeMs Ha cTapTe y
Mpumopckoro npocnekTa un ynuubl CaByLLKMHA HAYMHANMM C HYIsl CEBEPHbIA ydacToK. Tenepb 13 Ton xe
TOYKM OHW MOLLMW B KXKHOM HarnpasneHun Kk BacunbeBckomy ocTpoBy. U yxe cerogHs BUOHO, Kak
OeperoBble CTPOUTENbHbIE KOHCTPYKUUM ywnu B Mope MeTpoB Ha 150. OT0 4acTb BpeMeHHom
acTakagbl, C KOTOPOK, MO CyTw, n ByayT coopyxaTb BCIO HA4BOAHYHO Tpaccy.

- B aTom oagHa u3 xapakTtepHbiXx ocobeHHOoCcTen LeHTpanbHon Yactn 3C[, - pacckasan reHepanbHbil
oupektop uHctutyTa "Ctponnpoekt" Anekcen XXypbuH. - Beab Tpacca 3anpoektMpoBaHa Ha
MENKOBOAbE, Kyaa He BbiBedellb cneuuarnbHble nnasatowme nnatdopMbl ANs pasMeLleHnss TEXHUKU K
cTponmMaTepuanoB. 34eCb MPUXOAMTCS BHayane HapalwimBaTb Hebonbline OCTPOBKW. 3aTem CTpouTb
BPEMEHHbIe 3cTakabl, a yXXe C HUX BECTU OCHOBHOE CTpPOUTENBLCTBO. Mory ckasaTb, YTO LeHTparbHbIn
Yy4acCTOK Moka He UMEET aHamnoroB B NpakTUKe TPaHCMOPTHOrO CTPOUTENBCTBA.

BBuAy CTECHEHHbIX YCOBWIA Ha TEPPUTOPMM NMopTa M XKUMOW 3acTponkn KaHOHEpPCKOro ocTpoBa 34ecCb
CoOpyXalT AByxaTaxHyt gopory. C tora Ha ceBep ABwkKeHue OyaeT ocywecTBNATbCS MO BTOPOMY
YPOBHIO, @ C ceBepa B MOPT No nepBomy ataxy. [anee actakaga BbixoguT K 160-meTpoBOMY MOCTY
yepe3 Mopckon kaHan. LleHTpanbHbIi NponeT NoBUCHET Hag BOAOW Ha 52-meTpoBon BbicoTe. Yepes
Bonblyio HeBKy NOCTPOAT BAHTOBbLIN MOCT C MMOHaMX MOA YINOM Hapj rnaBHbiM hapBaTepoM. OHu
HanoMuHalT Kpblbs [BopuoBoro, B3meTHyBwMeca Hag Heson. [AnuHa BaHTOBOW nepenpasbl 622,4
MeTpa, BbiCOTa MUIOHOB - 125 MeTpoB.

He MeHee uWHTepeceH B MHXEHEPHOM [MraHe nouTh 3-KMNOMETPOBLIN Y4acCTOK, MNpoKnagblBaeMmblii
BOONb HabepexHon BacunbeBckoro octpoBa. Cenyac yxe BOBCIO KOMAKT TOHHENb Ha 6-mMeTpoBYyHO
rnyouHy. Ytobbl koHcTpykumm 3CL He ucnopTunu apxuTekTypHbii o6nuk Mopckoro dacaga
MeTtepbypra. Moa pekonn CmoneHkon NpoObioT TOHHenb. [danee BO3BeAyT BuadyK, KOTopbin Gyget
ormbaTb ¢ 3anaga KpecTtoBckui OCTpPOB M npocneayeT K MecTy CTbIKOBKM C ceBepHbiM yyacTkom 3C[
Hag MNpumMopckum NpocnekTom u ynuuen CaByLUKMHA.

JTiobonbITHYO MHpOpMaLMio cooblimn rnaea ynpaBneHus no cBdA3siM ¢ obuwecTtBeHHocThio OO0
"Maructpane cesepHon ctonuubl" AHgopen Llany: - KoOHTponb 3a KayeCTBOM CTpouTenbCTBa
LeHTpanbHOro yyactka BeaeTcs TPorMHOW. Bo-nepBbiX, 3TO MHCNEKTOPBI MO Ka4eCcTBY OT reHnoapsiaymka
Ha Bcex aTanax paboTt. Bo-BTOpbIX, 3TUM Xe 3aHMmaeTcsl He3aBucumas gartckas komnadHua SOl. B-
TPeTbuUX, NPaAKTUYECKN eXeAHEBHYIO NpoBepKy BeayT crneumanuctsel OAO "3CO".

Mo ycrnoBuaM KOHTpaKTa, reHnogpagymnk AOMmKeH KpoMe LLYMO3aLUUTHBIX COOPYKEHUIA AOMONHUTENBbHO
OCTEeKNMUTb KBapTupbl 45 OOMOB, OKa3aBLUMXCA B 30He CcTpouTensctBa. B Tom uyucne Ha Mopckon
HabepexHon, MnumaHckon ynuue, Ha ynuue Kopabnectpoutenen.
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MHBecTOpbl 1 3aka3uMk paboT B pamMKax KOMMMEKCHOro Aoropopa 3acTpaxoBanu ceds Ha 106 mnpa
pybren OT BCeX PWCKOB, BKMo4Yas TeppopusMm. [lpuyemM 3awimrta CTPOUTESIbHO-MOHTaXHbIX PUCKOB
OENCTBYET Kak Ha BPEMS peanvsauumn NpoekTa, Tak U B NEPUOA rapaHTUAHOIo 06CnyXmMBaHnsa 4oporu.

N yxxe BO3HMKAKOT BOMpOCHI, Tpebyowme peweHns. B yacTtHocTn, npe3ngeHT TpaHCnopTHOro coko3a
CeBepo-3anaga Bnagumup Xogbipes nogrotoBun obpaileHne k ryéepHatopy [leTtepbypra Meopruto
lMonTaByeHKo.

- CrtpoutenbctBo 3C[l, KOHEYHO, CHWXaeT TpaHCMNOpPTHble MpoGnemMbl, HO HenocpencTBEHHO
LeHTpanbHbIN Y4aCTOK, KOTOPbIN NPOXoauT Yepes rnasHbii MopcKon KaHan, Bbl3blBaeT OYeHb MHOro
BONPOCOB Yy OBLLECTBEHHOCTN M Mpod)eccMoHanoB nocrnegHue nonrtopa roga B 4actn 6es3onacHoCcTu
aBTOMOOUNBHOIO ABWXEHWUS, CyAO0XOACTBA M 3KOMOrMYHOCTU ABWXKEHWUs!, - pacckasan Hawewn rasete
Bnagumup Xoabipes. - Hanpumep, MOCT BbICOTON 52 MeTpa, KOTOpbIn ByaeT HaxoanTbCa HaA rMaBHbIM
dapBaTepoM, He No3BoNUT napycHukam "Cenos" n "KpyaseHwTepH" BONTU B NOPThLI ropoga, 1M3-3a vero
MeTepbypr MOXeT NOTEPATL 06IMK MOPCKOM CTONMULbI.

MmaBea "CtponnpoekTta" Anekcen KypbuH o6ecrnokoeH He MeHee CnoXHON NpobnemMon, KoTopas rpo3uT
BacunbesckomMy oCcTpoBY C nosiBneHveM LeHTpanbHoro yyactka 3C[. [leno B ToM, YTO Ha OCTpoBe AN
9TOM Tpacchbl NPeayCMOTPEH NoKa OAUH Noabesa U cbesf Yyepe3 AAMUPanbCKyo U KanutaHcKyo ynuubl,
4YTO Hen3bexHo npuBeaeT kK npobkam. Hago CpoYHO MpoeKkTMpoBaTh U CNELWHO CTPOUTL NPOAOIIKEHNE
HabepexHon MakapoBa 1 ¢ Hee genaTb AONONHUTENbHbIE Cbe3abl N Bbe3abl HA HOBbIN aBTOOAH.
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BEIOMOCTH

S WAL STRIET JERAS § FINANCIAL TIMES

Bepomoctun, MockBa, 9 aBrycta 2013

"POCTENNEKOM" MNOrACUT AKLIUUN

AsTop: Ennsaeeta CepbruHa, BegomocTtu

Ha aton Hegene "PocTtenekom" 3aBepLumnn Bce Heobxoanmble KOpnopaTUBHbIE NPOLEAYPbI, CBSA3aHHbIE
C NOArOTOBKOW K MPUCOEOUHEHUIO M0 KPYNHENLEro akunoHepa - rocxonguHra "CeasbmHBECT", a Takke
20 [oYepHUX U CeCTPUHCKNX KoMnaHui. [ocne peopraHmsaumm akLMoHepHbIn kanutan "PocTtenekoma”
OygeT cknagbiBaTbCcsa U3 2,669 mMrpa OObIKHOBEHHbBIX U 242 MIH MPUBUIIErMPOBAHHbIX akuun. Yucno
npedoB HE U3MEHUTCS, @ BOT OObIKHOBEHHbIX aKkUMA CTaHeT MeHblle Ha 9,3%: Oeno B TOM, YTO akuum
BCEX NpUCOoeaMHSAEMbIX KOMMNaHui 6yayT KOHBepTMpOBaHbl B OObIKHOBEHHblE akumm "PocTtenekoma",
nocne 4yero 60NbLUINMHCTBO U3 HNUX NPEBPATUTCH B Ka3Ha4YencKme 1 no 3akoHy AO0SMKHbI ObiTb NoralleHbl.
B pesynbTate yBennumTca nokasarternb NpubbInmM Ha O4HY akuMio M 9TO MOXET NO3UTUBHO NOBAUSATL Ha
PbIHOYHYIO cTOMMOCTb Bymar "Poctenekoma", roBoput aHanutuk PanddganseHbaHka Cepren JInbuH.
Bnpouem, "peskoro aOBwxkeHus BBepx"' XOaTb HE CTOWUT, CYMTaeT OH: OObIKHOBEHHble 6Gymaru
"Poctenekoma" pacTtyT B LeHe Becb nocrnegHun mecqd. Ecnm ewe 10 mona CTOMMOCTb OLHOW
06blkHOBEHHOM akuun coctaBnana 101,6 py6., To BYepa Ha MOMEHT 3akpbiTua ToproB - 111,5 pyb6.
[opoxatoT, XoTa n MeaneHHo, u npusunernpoBaHHble akumm: 10 nionga ogHa 6ymara ctomna 74,39 pyo6.,
a BYepa K KoHUy gHs - 77,69 py6.

To, 4TO 06BIKHOBEHHBIX akuun y "PocTenekoma" ctaHeT MeHblue, TeOpeTUYECKN CYyNUT UxX BnagenbLam
n Gonee BbICOKME AMBMAEHAbI, roBopuT JIMOMH: Bedb B yCTaBe KOMMaHWM HanucaHo, YTO BragenbLam
Gymar atoro knacca nonaraetcsi He MeHblle 20% OT YncTon Npubbiny 3a NpeablayLwmi rog; a Tenepb
"Poctenekom" koHconuaupyeT ewe M (UHAHCOBbIE MoKasaTenu npucoeanHsemMblX komnanun. C
TEXHUYECKOM TOYKM 3peHMs pasmep OMBUAEHAHbIX BbiNNaT Ha OObIKHOBEHHYH aKUUKI0 OOSKEH
YBEMNYUTLCS NPOMNOPLNOHANTBHO CHUXKEHUIO KOonmyecTBa aTux Bymar - npumepHo Ha 9%, cornawlaeTcs
ctapwwuii aHanutuk BKC AHHa KypbaTtoBa, HO Ha gene Bce MOXeT BbIrNaAeTb HECKOMbKO MHave 13-3a
BO3MOXHOIO CHWXEHMS 4umcTon npubbinm "Poctenekoma". "Poctenekom" 6yaoeT KOppekTMpoBaTb
OloaKeT KkOMMaHMM Ha 3TOT rod, roesopun paHee ero npesngeHT Ceprenm KanyrmH. A raseTa
"KommepcaHTb" yTouHANa, YTO 13-3a OTTOKa abOHEHTOB (PMKCMPOBAHHOW CBSA3WN, 3a4ePXKKN C 3anyCKoM
3G 1 CHWXeHMs1 4OXOOOB OT nepefadun OaHHbIX KOMMaHUs MOXET Hegononyuntb B 2013 r. 15,5 mnpa
py6. Yuctaa npubbinb B cCKOppekTMpoBaHHOM OrogkeTte-2013 cocTtaBnsieT, No AaHHbIM UCTOYHMKOB
"Kommepcanta", 20,9 mnpg py6., a koHcepBaTMBHbIN NporHo3 Kypbatoeon - 24 mnpa py6. Ecnum oH
cbypeTcs, TO Aaxe nocre YMeHbLUEHUS KonmydecTBa OObIKHOBEHHbIX aKUMiA AepxaTtento kaxagon dyaet
NPUYNTaTLCA NULLL HEMHOrMM 6onblue, Yem no utoram 2012 r., - 2,7 py6. npoTtus 2,4 py6.

Brnagenbubl NpMBUNErMpoOBaHHbIX aKkUMA TOXE MOryT BbIUIpaTb - OOXOAHOCTb 3TUX Oymar MOXeT
yBenuuntbcst Ha 6%, rosoput Kyp6aTtoBa. Wx BosHarpaxgeHue "Poctenekom" paccumtbiBaeT, Aens
10% OT YncTom NpMBLINN Ha KONMYECTBO akuui, cocTtasnsawowee 25% ycTaBHOro Kanutana KOMMaHuu.
MockonbKky obLiee ymcno Bymar CoKpaTunoch, TO YMEHbLLUWUCS U NOCAEAHUA nokasaTenb, 06bACHAET
aHanuTuK.

Mpenctasutens "Poctenekoma” Kupa KuptoxvHa npeanonoxXeHns aHanuTUKoOB He KOMMEHTUPYET.-
Moakntounncs K npaBUTENbCTBY

"Poctenekom" byget obcnyxunBate MHPACTPYKTYPY ANEKTPOHHOro npasuTenbcTBa 40 koHua 2013 r.
Takon KoHTpakT ¢ MuHKOMCBSA3M nognucan onepartop. HoeBoe cornalleHne BBOAUT CUCTEMY OLIEHKM
kKayectBa paboTbl 15 MHMOPMAUUOHHBIX CUCTEM SMEKTPOHHOrO MpaBUTENbCTBA, rMacut coobLlieHune
MuHucTtepctea. B 2009 r. onepatop Obll HasHavyeH €eOMHCTBEHHLIM WCMOMHUTENEM paboT no
aKcnnyaTtaunm MHPPaCTPYKTYpPbl AMIEKTPOHHOIO NpaBUTENbLCTBA, HO B 3TOM rogy MUHKOMCBSI3M cHavana
nognucano ¢ HUM cornatleHne no 3ToMy NPOEKTY NULLIb Ha YeTbipe Mecsaua.
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Newsme.com.ua, Kues, 8 aBrycrta 2013 15:47:00

NOCIE 3ABEPLUEHUA CTAHUUN "TEPEMKU" HAYHYT CTPOUTb METPO HA "TPOELLIAHY"

CtpouTenscTBO METPO Ha TpoeLwmnHy Ha4YHeTCs nocne Toro, kak 6yaeT NONHOCTLIO 3aBepLUeHa CTaHums
meTpo "Tepemkn". O6 3TOM cooOwmn npemMbep-MuHUCTP YKpauHbl Hukonan AsapoB, ocmaTpuBas
3aBepLleHne paboT Ha NepBOK YacTu Typenbto Ha MoyToBON Nnowaau.

"Hl Hagelcb, YTO Mbl 3aKOHYMM MOCNEAHIo CTaHuuio "TepeMkn" B 00eCCKOM HanpasfeHun u Toraa
HayHeTCHa peanu3auuns KpynHenwero npoekta Ha TpoewuHe. A xouy elle pa3 nog4yepkHyTb, YTO BCe 3TO
- NnpeameT cnaxeHHon paboTbl Kneescoseta, KITA n npaButensctBa, 1 6e3 3ToN cnaxeHHoW paboThbl
0O4YeHb TPYOQHO OpraHn3oBaTb HOpMarnbHYH paboTy ropoACcKoro xo3ancTea", - 3ansun A3apos.

PaHee coobuwanocb 0 TOM, YTO Mae Hayanacb 3aknagka nepBblX 3JIEMEHTOB OnpaBbl TYHHENS METPO Ha
TpoewmHy. O cpokax peanmsaumm 9TOro npoekTa CTONMYHbIE BNacTM CMOryT ckasaTb Nocre TOoro, Kak
OyneTt HangeH NHBecTop.

Kak coobuwianocb, nepeasa ovyepeab Nogonbcko-Beiryposckon nuHumn Kueeckoro meTtpononuteHa dyaoer
coctoATb M3 wectn craHumn: "Inybounukas” (nepecagka Ha "JlykesiHoBckyr"), "logonbckasn”
(nepecagka Ha "Tapaca LlesuyeHka"), "CygHocTpoutenbHas" (Ha Pbibanbckom ocTtpose), "TpyxaHoB
octpoB", "3anue [eceHka", "PagyxHas".

B panbHerwem aTa nuHUA nonaet Ha TpoelwnHy BOonb npocnekta Magdkosckoro, a oT JIyKbSHOBKM
yepes Bok3an Kues-lNaccaxupckui go asponopTta "Kues" B XXyngaHax.

PaHee MNonos 3aaBun, 4to Knues HamepeH npu cogenctenm BHewakoHoMmbaHka (BAB) Poccun npusneyb
KpeauT Ha cymmy $ 700 MnH Ans cTpouTenbCcTBa NepBO odepean MeTpo Ha TpoeLuHy.

3amectutenb rmaebl KITA PycnaH KpamapeHko nosicHun, 4yto BOB cTtaBuT ycrnoBmeMm npuBreveHus
KpeguTa rocygapCrTBeHHblE rapaHTUM co CTopoHbl KabuHeTa MuHUCTpOB, M no atomy Bonpocy KITA
BeAeT KOHcynbTaumm ¢ npasutenbctBom. OH yBepeH, YTO A0 KOHUA roga kpeawut ByaeT npuBneveH, a
anst Havana ctpoutensctea KA npocnt y KabrnHeta MUHUCTPOB AONONTHUTENBbHO 434 MITH IPH.

http://newsme.com.ua/society/1912764/
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NeBbin Beper (Ib.ua), Kues, 8 aBrycta 2013 13:01:00

B NIYTAHCKE OBAHKPOTUNCA TPYEHbIA 3ABOA

Mpegnpuatne gomkHo AxmeTtoBy 310 MIH rpH.

XosancteeHHbIn cyg JlyraHckon obnactu npusHan 6aHkpoTom JlyraHckuin TpyOHbIN 3aBOA.

PelweHne 6bino npuHaTo 29 mMonsg No UCKY Kpeautopa NpeanpuaTusi, KPUBOPOXXCKOW HOPUAMYECKO-
KOHCaNTMHIOBOW KoMNaHuu "Anpuopn”, KOTOPOW 3aBo4, AOIMKEH ObIfT 2 MIH IPH.

B uenom ponrm npegnpusatna nodtm 417 MnH rpH. KpynHenwuve KpeauTopbl Npeanpuatns -
MarHuToropckmim MeTkomoumHaT (75 MNH rpH) poccunckoro munnuapaepa Bukropa PawHukoBa, a Takke
"3anopoxcTtans” (310 MnH rpH), koTopoe koHTponupyetca "MeTtmHBecTtom" PuHata AxmeToBa M
POCCUMINCKUMM MHBECTOPaMM, CBA3aHHbIMU C BHELI3KOHOMBaHKOM.

Mpennpuatne He paboTaeT C KOHUA NPOLUNOro roga, a Aeno o 6aHkpoTcTBe ObIIO HayaTo B Hayane
HbIHeLWHero. Tenepb B OTHOLLEHWM NPEANPUSATUS OTKPbITa NMKBUOALUMOHHANA npoueaypa CPOKOM Ha roj,
0o 29 nona 2014 roga.

JlyraHckunm TpyGHbI 3aBOA, 3aperncTpupoBaHHbIN B hopme NyGnnM4HOro akumoHepHoro obuiecTsa,
NPOM3BOAMI 3NEKTPOCBapHble BOAO- W rasonpoBoaHble TpyoObl.B JlyraHcke o6aHkpoTuncsa TpyOHbIN

3aBoj
http://economics.lb.ua/state/2013/08/08/218452 luganske obankrotilsya trubniy.html
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APBUTPAX 26 ABI'YCTA PACCMOTPUT UCK BAOBA O BAHKPOTCTBE ®UPMbIl 3KC-ITMABbI
BAK LLAMXAJIOBA

MOCKBA, 7 aBr - PAINCW. ApbutpaxHbin cya MockoBckor o6nactn HasHayun Ha 26 aBrycta
paccMoTpeHne 060CHOBaAHHOCTU 3asBneHns BHewakoHombaHka (BOB) o 6aHkpoTcTtBe OO0 "3apeybe-
2", ogHM 13 6eHednLMapoB KOTOPOro cUMTaeTcs 0O6BMHSEMbIV B MOLLEHHMYECTBE 3KC-TNaBa Briclwien
aTTectauynoHHon kommuccun (BAK) MuHobpHaykn PO denukc Lamxanos, coobwmnu B cpegy PAIMNCH B
cyne.

ApbuTtpaxHbii cyg MockBbl B anpene ygoBneTBopun Uck 6aHka o B3biCKaHUM C KOMMaHUn
"3apeube-2" 188 munnmoHoB gonnapos. bbin B3bickaH OCHOBHOW 4OMT MO KpeauTy B pasmepe 124
MWIIITMOHOB A0MNApOoB, a TaKkKe NPOLEHTbI U MEHN.

MpenctaButens BOba coobwmn B cyae, 4To kpeauT "3apeubto-2" Obin BbigaH B 2006 rogy B
Lensax pyHaHCMpoBaHMSA CTPOUTENBCTBA XUNOro komnriekca B OANHLOBCKOM panoHe [1ogMOCKOBbS.
Cpoku no BO3BpaLLEHMIO KpeauTa casuranmcb, oTMeTuna opuct, gobasus, 4to BOB notpebosan
AOCPOYHO NOracuTb KpeauT B pe3ynbTaTe HEBbINOMHEHUS AOMOMHUTENbHbLIX YCNOBUIA KPEAUTHOIO
cornawleHus.

Tak, no cnoeam npeactasuTens 6aHka, "3apeybe-2" He npeacTasuno BOby ayantopckoe
3aKntoYeHne 3aemMLumka 1 psg Apyrmx AOKYMEHTOB. Y OTBETUYMKA HET OEHEXHbIX CPEACTB ANg ynnathbl
Aaxe KOMUCCUOHHbBIX NiiaTexen, U CTPOMTENBCTBO KOMMSEKCa A0 CUX NOP HE Hayanochb.

B cBoto oyepeab npeacrasuTens "3apeybs-2" ckasana, 4to y 6aHka He GbIno OCHOBaHUM AN
npeabsBneHns TpeboBaHni 0 LOCPOYHOM MoralleHmmn Kpeamta. Y KOMNaHum B HacTosiLLiee BpeMS
OTCYTCTBYIOT AE€HEXHble CPeAcTBa, YTOObl NPOBECTU NOArOTOBKY ayAUTOPCKOro 3aknoyeHus, a 6aHk
UMeLLMecs Ha cyeTe y KOMMaHUM AeHbrn He BbigaeT, oTMeTuna opucT. MNpeacraButens KOMNaHMK
Takke gobasun, 4to "3apeybe-2" nweT BapuaHTbl, YTOObI NepekpeanToBaThCS.

Okc-rnase BAK Wamxanosy 14 ceBpans Obino npegbsasneHo 06BUHEHNE B MOLLEHHMYECTBE B pamKax
paccnenoBaHua gena o xvweHun 350 MunnunoHoB pybren, BolgeneHHbix BOb Ha cTpontenbcTBO
3NUTHOTO Xunnbs. B TOT e geHb LLamxanos 6bin ucknoyveH ns BAK P®. Kak paHee coobwmnmn B MB[,
LLlamxanoB 06BMHSETCA B TOM, YTO y4acTBOBas B XMLLEHUW AEHer, NpuHagnexawmx BOb, Ha obwyto
cymmy okoro 1,5 munnuapaa pyénen.
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HE TPUIIJTMOH, TAK XOTb ABTOMAT

AsTop: AMUTPUIA BYTPUH

MWHBOCTOKpPa3BUTMS NPOAOIHKaeT NO3NLMOHHYIO BOMHY 3a Kakne-HMbyab NONIHOMOYMS

MuHucTepcTBo no passutuio [anbHero Boctoka (MWHBOCTOKpasBUTUS) NpeanpvHUMaeT o4vepenHyto
NOMbITKY MOMYyYUTb B CBOE pacrnopsiKeHwe MNofiHOMoYusa dedepanbHoro opraHa Bnactu. BegomcTtso
Buktopa WMwaeBa nogrotoBMno npoekT M3MEHEHWW B MaWCKUA yKas npesngeHta O pacnpegeneHum
NONMHOMOYM BeOOMCTB B MpaBuTensctBe. Ecnu nonpaBkm Kk ykasy "Ne"636 OyayT npuHATHI,
MwuHBOCTOKpa3BuTMA He ByaeT npeteHgoBaTb Ha Gornbluee, HeXenu HeonpeaeneHHasa "koopanHaunsa”
[eaTenbHOCTM TeppuTopmanbHbiX opraHoB B [JanbHeBoCcTOuHOM dheaepanbHom okpyre (OBPO) apyrux
MUHUCTEPCTB, HO HE TOSbKO FPaXXAaHCKUX, HO N CUNOBBIX.

EaomHcTBEHHOE poccunckoe defepanbHoe BeOOMCTBO, pasMelleHHoe 3a npegenamu Mocksbl (oduc
pacnonoxeH B XabapoBcke), MpoAomKaeT NonbITkM chopMmpoBaTh cebe nakeT BNacTHbIX MOSTHOMOYUNA.
MWHBOCTOKpa3BUTMSA pasMecTusio Ha noptane regulations.gov.ru NpoekT M3MeHeHW B yKa3 NpesnaeHTa
"Ne"636 ot 21 mas 2012 roga, onucbiBalOLUMX NMOFIHOMOYMS] OPraHOB UCMOMHUTENBHOW BRacTU: B HEM
OHO npeafiaraeT AONOSIHUTb MNOSIHOMOYMA “"KoopauHaunen" OesTenbHOCTUM OpraHoB enepanbHON
Bnactu Ha Tepputopun [OBPO. [lpeTteHann MUHBOCTOKpa3BUTUS KacalTcs "KoopauHauuu" Kak
0eATenbHOCTU B OKpyre dbefeparnbHbiX MMHUCTEPCTB Kak TaKOBbIX, TaK U UX TEPPUTOPUArbHbIX OPraHoB,
KaK MOAYMHSAIOWMXCA NpPaBUTENbCTBY, TaK W NPE3NAEHTCKMX, TO €eCTb CcunosbiX. [lepeyeHb
"KoopanHUpyeMbIX" U NOpsaoK "koopauHaumn" BeQOMCTBO npeanaraeT onpenennTb COOTBETCTBEHHO
npe3naeHTy U NpaBUTENLCTRY.

HanomHuMm, rnaBa MwuHBOCTOKpasButua Buktop WiwaeB OAHOBPEMEHHO 4ABMASETCA MNONNPesoM
npesngeHta B OBPO, 1 Ha cerogHAWHUA OeHb NOSIHOMOYMSA ero Kak dhegepanbHOro MMHUCTpa He
CIMMLLKOM OTnnyarTcs OT nonnpeackux. "lpaxgaHckaa" vacTbe npasuTenbctea Omutpua Meaosenesa
cymena [[ocrtatovyHo adypekTnBHO OnokvpoBaTb HageneHne MUWHBOCTOKPa3BUTUA — KaKMMKU-IIMOO
NOMHOMOYNAMM, CYLLECTBEHHO OrpaHMyYMBalOLnMMKN nxX Tekylyo paboty B BPO: no cyuwiecTBy cratyc
MuHUCTpa Aan Buktopy WwaeBy B OCHOBHOM TONMbKO [OOMOMHUTENbHbIE pbldark BAVSHUA Ha
pernoHanbHble Bnactu. CooTBeTCTBEHHO, Bnagumup TyTMH [enutbca NOMHOMOYMSIMM CO CBOWUM
nonnpegomMm, TO eCTb NepedaBaTb €My Kak MpeacTaBUTENiO npaBuTENbCTBa Kakue-nbo npaea B
OTHOLWeEeHUN "npesmaeHTcknx" BegomcTts (B nepsyto odepeab MuHo6opoHbl, MYC n Cneuctpos), He
nocymTan Heob6xoanMbIM.

MonbITkn MWHBOCTOKPa3BUTUS MOMYYUTb KOHTPOSbHO-KOOPAUHALMOHHbLIE MOSTHOMOYMUS B OTHOLLUEHUU
rocnporpamm u goegepanbHbIX LLeNeBbIX NporpamMmm, peanumsyemMbix gpyrumm segomcteamm B BP0, He
Gbinn ycnewHbimMu. [ocnporpamma no passutuio danbHero BocTtoka n 3abankanbs, B MCXOQHOM
BapuaHTe cTtoumBlwas 16 TpnH pyb., npogorkaetr obcyxpatbcsa B bernom gome nog pykoBOACTBOM
nepsoro Buue-npembepa Mrops LyBanosa, noka He 3aMeYEHHOro B CTPEMIIEHUUN YBENUYUTL 0O6BbEMDI
nonHomouun Bukropa Nwaesa, B MakcumaribHO ypesaHHOM Buae. B Havane 2013 roga MUHSKOHOMUKM
BO rnaee ¢ MwuHucTpoM AHapeem benoycosbiM nonbiTanock nogaepxatb MUHBOCTOKpa3BUTUS
NPOEKTOM CO3aHNsi aBTOHOMHOW HekomMmepdeckonm opranudauum (AHO) no [danbHemy BocToky,
aHanora rockoprnopawuum, HO C OTCTaBKOM MUHWUCTPA M YXOAOM €ro Ha MOCT MOMOLLHMKA Npe3ngeHTa
NpoekT 3amopoxeH. [le-chakto MuHBOCTOKpa3BUTUS ocTaeTcsa xabapoBCKMM  MONMNPenCTBOM
npesngeHTa, Bo3rnasngembim degepanbHbIM MAHUCTPOM.

MpoekT ykasa, HanucaHHbIn MUHBOCTOKPa3BUTUS, BEAOMCTBO B MOSICHUTENbHOM 3anncke 00bACHAET B
TOM 4uMCrne TEXHMYECKON HeoBXOAMMOCTLIO: cerldac OCHOBHOWM 3agaden BegomcTBa Bukrtopa Nwaesa
SABNSAETCS KOHTPONb 3a UCNOSMHEeHWeM defeparnbHbiX nosiHoMounin P®, nepefaHHbIX pernoHarbHbIM
BMacTaM, OH [JOSDKEH OCYLLECTBATbCH TeppuTopuarnbHbIMU OpraHamMyv MUHUCTEPCTB B pervoHax,
COOTBETCTBEHHO, "KoopauHauua" TakoW OesaTenbHOCTM NO3BONUT Co3daTbh  €0UHYK  CUcTemy
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MOHUTOPUHra peanusaumm pegepansHON U permoHanbHOW BNacTbio FOCNONMTUKU B pasHbIX cdrepax B
OB®O.

Cam no cebe TepMuH "KoopauHauus" WUCNOMNb3yeTCss B OCHOBHOM B CIYXeOHbIX [OKyMeHTax
UCMOMNHUTENBHOW BNactTu (Hanpumep, B pacnpefeneHnn MNofMHOMOYUA BULE-NPEMBEPOB) U TOYHOIO
aAMUHUCTPATMBHOIO CMbICna, B OTnnume oT "KoHTpons", "nonHomouumin", "paspaboTkn”, He umeeT -
06bI4HO nog HUM B bernom gome nogpasymeBatoT OyHKUMWM opraHu3auum npouecca MpUHATUS KaKux-
nmnbo peleHni. ATO NULb HEMHOTO yeunuT "nonnpegckue” gpyHkumm Buktopa Nwaesa. ®akTtuyeckm xe
cyobba nonHomounn MUMHBOCTOKPA3BUTUSA HaxXOAUTCS B pykax MUHMCTPA OBOpOHLI, akc-rnaebl MYC
Cepresa Llonry, koTopbihi NpuUHMMan akTMBHOE y4vacTue B nob6upoBaHuMM co3gaHusd xabapoBCKOro
BegomcTBa. [pu ero cornacum koopamMHUpoBaThb AesatenbHocTb MnHo6opoHbel 1 MYUC B okpyre, rge mnx
9KOHOMMYECKas N XO3ANCTBEHHAA aKTUBHOCTb OCOBGEHHO BbiCOKa, NnonoxeHne MUHBOCTOKpPa3BUTUS B
benom gome gosmkHO ynydwmnteca. Kpome Toro, ¢ npmxogom AHapes benoycosa B agMUHUCTpaLMIO
npesugeHTa MoryT 6biTb peaHMMUpoBaHbl NnaHbl, 6nuskme k cosgaHnto AHO no danbHemy BocToky.
Bo3aMOXHO, NosiBrieHMe NpoekTa ykasa CBA3aHO C 9TUM.
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CNews (cnews.ru), MockBa, 8 aBrycrta 2013 16:43:00

MOBWUJIIbHOCTb BU3HECA TPEBYET 3HAYUTEJIbHbIX ®PUHAHCOBbLIX 3ATPAT

Mobununsaums 6usHeca yxe npomsowna. N cnoputb ¢ 3TuM baktoM 6eCcnonie3Ho - KOMNaHUAM HYXHO
NWb aganTUpoBaTbCsA K HOBOMY CTWUIIO XKM3HM NIOAEN, co3haBasi COOTBETCTBYHOLUME YCMOBMSA AN
pabotbl. OgHako Ona 3TOro 3a4yacTyl 4Yero-T0 He XBaTaeT - PecypcoB, MHCTPYMEHTOB WMAW MNPOCTO
onbiTa.

CerogHa npegnpuHMMaTenu He TONMbKO XOTST, HO M FOTOBbl BHEAPATb MOOWMbHbIE TEXHOMOMMM Kak
MOXHO 6onee o6WMPHO, Mpeanaras HOBble CEPBUCbI CBOMM COTPyAHMKaM w knueHtam. OpHako
CTUXUMHBIA NPOLLECC pasBUTUST MOOWMMNBHOCTU TauUT MHOXECTBO "MoABOAHbIX KamHeRn", ana obxoga
KOTOPbIX eLle He CO3[aHbl yHMBepcaribHble MapLUpyTbl U NPpUEMBI.

"A Obl ckasan, 4YTO aKTUBHOCTb OpraHusauumi MNo MCMOSIb30BaAHWMIO KOPMOPATUBHbLIX MPUMOXEHUN B
MOOBUNbHBIX YCTPOMCTBAX - 3TO OTBETHbIV LUAr KOMMNaHWi Ha AEUCTBMA COTpyAHMKoB. Tak kak y 90%
HalWX 3aKa34yMKoB WUMEHHO COTPYAHMKW NPUHOCAT CBOW MOOWMbHblE ragxeTbl Ha paboTy u npocaT
YyCTaHOBWUTb Kakune-nmbo KopnopaTMBHbIE CepBUCbI HAa HUX. KOMNaHuM BbIHYXXAeHbl 6paTb 3TOT npouecc
NOA KOHTPOMb W ynpaBneHue. S BMXY BO3pacTalollyld NOTPEOHOCTb MOSIBNEHUS  pPasnmnyHbIX
NPUNoXeHW ons nnaHweToB 1 cMapTdOHOB, Npexae Bcero ans iPad n iPhone, ons Bcex coTpyaHMKOB
KoMmnaHun", - oTmevaet AHapen MenysoB , pykoBoauTenb HanpaeneHna WT-aytcopcuHra "Kopyc
KoHcanTuHr".

Kak nokasanu pesynbTaTbl uccnegoBanus Harris Interactive n 6aHka Bank of the West, B cdhepe manoro
BGusHeca cambiM 3HauMTENbHbIM B6apbepom Ha nyTn K 6onee akTMBHOMY WMCMOMb30BAHMIO MOBUNBHBLIX
TEXHONOrMM CTan HegOCTaTOK NPaKTUYECKOro onbiTa UX NpUMeHeHust B GusHece (B aToM yBepeHbl 33%
PECNOHAEHTOB) M BbICOKas CTOMMOCTb, KOTOPYIO OTMETUIA YeTBEPTb ONPOLLEHHbIX.

B kopnopatvBHOM cermeHTe HabniogaeTcs HECKONbKO MHas KapTMHa - Ha NepBbl NnaH BbIXOAAT
npobnembl 6e3onacHocTn. KpynHble KOMMNaHuKW, Kak MpaBuio, OMNepupyroT OrPOMHbIM KONUYECTBOM
NMHOpMaLMK, KOTOPYIO HYXKHO 3aLuumLiaTh NO 3aKOHY, a Takke LLeHHbIMU LaHHbIMU, KOTOPbIE HE AOMMKHbI
AocTaTbCsl KOHKypeHTaM. VIMEeHHO no3ToMy MM HeobxoaumOo pelmTb BOMPOC 3alimTbl MOOUIBbHBIX
YCTPOWCTB OT pasfnmnyHbIX PUCKOB.

Bbi6op MDM

BONbLWNHCTBO COBPEMEHHbIX CUCTEM ynpaBrieHna mobunbHbiMu ycTponctBamu (Mobile Device
Management) oTnuuyaloTCA BeCbMa CIIOXHOW CTPYKTYpOM W TpebyloT npuBREYEeHUs 3HaAYMTENbHbIX
YernoBevyecknx W (pUHAHCOBLIX pecypcoB Ans BHeapeHud. "OnemeHtel MDM ecTtb BO MHOMmMx
WH(POPMALIMOHHbIX CUCTEMaX, MOMYNSAPHbIX B CPEeAM POCCUMCKMX KOMMAHWWA, Hanpumep B TOM Xe
Microsoft Exchange. Ho ectb n cneunanuanpoBaHHble pelwleHuns: Zenprise, SAP Afaria 1 MHOXeCcTBO
apyrux. Beibop pelleHns [OmKeH NpoucxoauTb C OpUMEHTauMen Ha 3ajayun, KOTopble CTOAT nepen
CUCTEMOW, B COOTBETCTBMM CO CMUCKOM MOALEPXKMBAEMOro 060pynoBaHUSA U, KOHEYHO Xe, C OrfsagKon
Ha ueHy", - rosoput AHTOH CanoB , AupekTop no obnayHeiMm cepucam n T komnanum "Merallabe".
Oons komnaHui, ncnonesyowmnx MDM-peLueHus

NctouHuk: B2B Research, 2012

B nwbom cnyyae peanumsauma nonHoueHHon MDM-cuctembl Ha [paHHOM 3Tane  pasBuTus
KopropaTuBHbIX UT-nHppaTPyKTyp AOCTAaTOYHO CMNOXHA, M BM3HeC HaxoguTcs B OXWAAHWM HOBBIX,
bornee npocTbiXx peweHun. Tak HasbiBaeMble "KOpobouyHble" npoaykTel B obnactu ynpaBneHus
MOOUNbHBEIMK YCTPOMCTBAMM LOMKHbI NPEAOCTaBUTb KOMMaHUAM BO3MOXHOCTb NEerko u 6e3 nuHUX
onaceHun NOAKMYaTb K CeTM MOOUNbHbIE YCTPOMCTBA COTPYOHUKOB - Kak KopropaTuBHble, Tak w
NNYHbIE.

Hanpumep, nogobHbin nogxod Obin peanu3oBaH B komnaHum "CypryTHedTeras". 3a cueT pelleHus
Microsoft System Center Mobile Device Manager 2008 nonb3oBaTenu nonyYunu [ocTyn K
KoprnopaTMBHON MHPPaCTPYKType M BO3MOXHOCTb 6€30MacHOro xpaHeHnsa nHpopmaumm Ha mobunsHoM
yctponctBe, a WT-agMuHuUCTpaTopbl - LEHTPanu3oBaHHYKD CUCTEMY YnpaBreHus MOOWMbHbIMK
YyCTPOMCTBaMU C eAMHbIMX NOoNUTUKamMyu 6e30nacHOCTU, BO3MOXHOCTBLIO yAaneHHOW WHUUuanusauumu,
OTKNtOYEeHUS, 6NOKMPOBKN COEAMHEHU 1 AaXe yaaneHust 4aHHbIX C YTePAHHOro yCTPONCTBA.
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He o6xogaT BHUMaHueM mMobunbHble nnatdopmbl U KpeauTHble opraHm3auun. Tak, Ha 6ase Symantec
Mobile Management ©Obina BHedpeHa  NOSMHOUEHHas  MobunbHasd  WHpPaACTpykTypa  BO
BHewwakoHombaHke: "CerogHsa GaHk obnagaet pas3BuTOM MHAPACTPYKTYPOM MOOUMBbHBLIX YCTPOWCTB,
MCNONb3yeMON B KayecTBe WHCTPYMEHTa pAna paboTbl C KOpnopaTUBHbIMU  MHEOPMALNOHHBIMU
cepBUcCaMu, - KOMMEHTMPYET HayanbHWK AenapTameHTa aKchnyatauum MHGOPMAUMOHHBLIX CUCTEM
BHewlskoHOMOaHka AHatonun MopryHoB . - CrpaTerns passutnd 6GaHka Ha Onwkanwme rogpl
npegycMaTpuBaeT CyLEeCTBEHHOE YBENIMYEHME KONMYecTBa YCTPOMCTB, a Takke obecneveHue
BO3MOXHOCTM A0CTyNa ¢ MOOMABHOro YCTPOMCTBA K 3HaUMTENbHO 6onbliemy Habopy UT-ycnyr".



